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0.23 0.05 0.06 0.05
0.02 0.20 0.21 0.05
0.58 2.19 0.52 0.24
0.03 0.41 0.46 0.09
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2.53

2.80
0.28

27

0.02
0.01
0.35
0.00

0.04
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%

27 28 29 30
-0.23 +0.05 +0.06 +0.05
+0.02 +0.02 +0.02 +0.03
-1.49 +0.18 +0.20 +0.11
+0.02 +0.20 -0.21 -0.05
-0.13 -0.04 -0.43 +0.13
+0.92 +2.61 +2.04 -1.62
-0.58 +2.19 -0.52 +0.24
+0.04 +0.05 +0.24 -0.16
-0.86 +5.91 -1.68 +0.89
+0.03 -0.41 +0.46 -0.09
+0.04 -0.01 +0.04 -0.09
+0.09 -2.49 +3.16 +0.85

18




19




-0.23 +0.02 -0.02 -0.23
-0.02 +0.05 -0.02 +0.02
-0.03 -0.12 +0.01 -0.14
+0.03 +0.01 -0.01 +0.03
+0.05 -0.01 +0.01 +0.05
+0.17 +0.05 -0.02 +0.20
+1.07 +1.06 +0.06 +2.19

20




-0.39 +0.00 -0.03 -0.41
+0.06 +0.00 +0.00 +0.06
+0.26 -0.45 -0.03 -0.21
+0.22 -0.70 -0.04 -0.52
+0.56 -0.10 +0.00 +0.46
+0.05 +0.00 -0.00 +0.05
-0.15 +0.13 -0.03 -0.05
-0.13 +0.40 -0.04 +0.24
-0.16 +0.11 -0.04 -0.09

10

27

21




MSCI ACWI

NOMURA-BPI

27

NOMURA-BPI

ABS  NOMURA-BP
NOMURA-

BPI/GPIF

Customize

TOPIX

BIG

27

MSCI KOKUSAI

MSCI EMERGING
MARKETS

MSCI ACWI(
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27

BIG

10

28

NOMURA-BPI

ABS  NOMURA-BP
NOMURA-

BPI1/GPIF

Customized

NOMURA J-TIPS

Index

TOPIX

MSCI KOKUSAI

MSCI MERGING
MARKETS

MSCI ACWI (

29

NOMURA-BPI

ABS  NOMURA-BPI
NOMURA-

BP1/GPIF

Customized

NOMURA

NOMURA-BPI

TOPIX

FTSE

MSCI ACWI
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NOMURA-BPI
ABS  NOMURA-BPI
NOMURA-
BPI/GPIF
Customized
MSCI ACWI
NOMURA -
FTSE
30
TOPIX
NOMURA-BPI
0.11% -0.07% -0.01% 0.03%
0.05% 0.01% -0.00% 0.05%
-0.04% -0.09% 0.01% -0.12%
0.02% 0.01% -0.00% 0.03%
0.07% 0.00% 0.00% 0.07%
0.21% -0.15% -0.06% 0.00%




ol el e 3

e L i .

L= s =N -__- --_I.-- I

23ds ' " jn

R 1 jiir ii i

= U -

& W I
0.16% 0.02% -0.00% 0.18%
-0.03% -0.05% 0.00% -0.08%
0.02% -0.08% 0.00% -0.06%
-0.06% 0.11% -0.00% 0.05%
-0.45% 0.00% 0.00% -0.45%
-0.36% 0.00% -0.01% -0.37%
-0.14% +0.02% -0.00% -0.13%
-0.09% -0.02% +0.00% -0.11%
-0.01% +0.03% +0.00% +0.02%
-0.06% -0.02% -0.00% -0.08%
-0.08% +0.00% +0.00% -0.08%
-0.38% +0.02% -0.04% -0.40%
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-0.00% -0.01% -0.00% -0.01%
-0.07% -0.00% -0.00% -0.07%
+0.03% +0.05% -0.00% +0.08%
-0.07% +0.00% +0.00% -0.07%
-0.17% +0.00% +0.00% -0.17%
-0.28% +0.04% -0.04% -0.28%
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1.0%
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P.12 1.3 (1)
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4 0.08 0.30 0.18 0.14
5 0.08 0.30 0.18 0.14
6 0.08 0.30 0.18 0.15
7 0.08 0.30 0.18 0.14
8 0.08 0.30 0.19 0.14
9 0.08 0.29 0.20 0.14
10 0.08 0.28 0.23 0.14
11 0.08 0.28 0.27 0.14
12 0.08 0.28 0.30 0.14
1 0.09 0.28 0.34 0.14
2 0.11 0.28 0.35 0.14
3 0.10 0.28 0.36 0.14
4 0.99 0.99
5 0.99 1.00
6 0.98 0.99
7 0.99 1.00
8 0.99 0.99
9 0.99 0.99

36




10 0.99 0.99

11 0.99 0.99

12 0.99 0.99

1 0.99 0.98

0.99 0.99

3 0.99 0.98
4 6.84 6.91 -0.07
5 6.80 6.77 0.03
6 6.89 6.85 0.03
7 6.90 6.86 0.04
8 6.89 6.81 0.08
9 6.95 6.91 0.04
10 6.90 6.88 0.02
11 6.86 6.83 0.04
12 6.99 6.99 0.00
1 7.03 7.03 0.00
7.15 7.08 0.07
3 7.35 7.35 0.00
4 6.62 6.56 0.05
5 6.58 6.53 0.06
6 6.40 6.44 -0.04
7 6.25 6.50 -0.25
8 6.37 6.52 -0.15
9 6.41 6.55 -0.14
10 6.53 6.80 -0.27
11 6.53 6.81 -0.28
12 6.55 6.77 -0.23
1 6.66 6.90 -0.25
2 6.70 6.98 -0.28
3 6.76 7.05 -0.29

37




4 0.06 0.19 0.82 0.20

5 0.06 0.18 0.78 0.22

6 0.05 0.19 0.80 0.22

7 0.05 0.21 0.76 0.23

8 0.05 0.22 0.75 0.22

9 0.05 0.20 0.74 0.21

10 0.05 0.19 0.87 0.21

1 0.05 0.20 0.88 0.20

12 0.05 0.20 0.87 0.19

1 0.05 0.19 0.85 0.19

2 0.06 0.20 0.86 0.18

3 0.05 0.20 0.83 0.18

4 0.10 0.28 0.39 0.14

5 0.09 0.27 0.39 0.14

6 0.09 0.27 0.40 0.14

7 0.09 0.27 0.40 0.14

8 0.09 0.27 0.42 0.14

9 0.09 0.27 0.41 0.14

10 0.09 0.27 0.51 0.14

11 0.09 0.27 0.52 0.16

12 0.09 0.27 0.53 0.17

1 0.09 0.27 0.54 0.18
0.09 0.27 0.54 0.18
0.09 0.27 0.55 0.19

4 1.01 0.97

5 1.01 0.97

6 1.00 0.97

7 1.01 0.96

38




1.01 0.96

1.01 0.97

10 1.01 0.96

11 1.01 0.97

12 1.01 0.98

1.01 0.98

1.01 0.99

1.01 0.99
4 7.52 7.34 0.18
5 7.47 7.33 0.14
6 7.63 7.53 0.10
7 7.53 7.43 0.09
8 7.43 7.32 0.11
9 7.48 7.44 0.05
10 7.44 7.38 0.06
11 7.38 7.30 0.08
12 7.44 7.37 0.07
1 7.35 7.26 0.09
2 7.40 7.24 0.16
7.49 7.38 0.10
4 6.73 7.00 ~0.27
5 6.76 7.08 -0.32
6 6.90 7.31 -0.42
7 6.97 7.37 ~0.40
8 6.97 7.41 ~0.45
9 6.91 7.35 ~0.44
10 6.78 7.16 ~0.39
11 6.64 7.03 ~0.39
12 6.60 7.05 ~0.45
6.58 6.95 -0.37
6.65 7.05 ~0.40
6.67 7.04 ~0.38

39




4 0.02 0.21 1.14 0.20
5 0.04 0.22 1.08 0.21
6 0.02 0.22 0.98 0.21
7 0.02 0.21 0.91 0.19
8 0.03 0.19 0.88 0.21
9 0.03 0.18 0.75 0.20
10 0.02 0.20 0.69 0.20
11 0.03 0.20 0.72 0.18
12 0.02 0.19 0.71 0.18
1 0.02 0.19 0.70 0.17
2 0.03 0.20 0.70 0.17
3 0.03 0.20 0.72 0.20
4 0.09 0.27 0.55 0.19
5 0.09 0.27 0.56 0.20
6 0.09 0.27 0.56 0.20
7 0.09 0.27 0.57 0.20
8 0.09 0.25 0.57 0.20
9 0.09 0.25 0.58 0.20
10 0.09 0.25 0.58 0.21
11 0.09 0.25 0.58 0.21
12 0.09 0.25 0.58 0.21
1 0.09 0.24 0.58 0.21
2 0.09 0.24 0.58 0.22
3 0.09 0.24 0.60 0.22

40




4 1.02 1.00
5 1.02 1.00
6 1.03 1.00
7 1.02 1.00
8 1.02 1.00
9 1.02 1.00
10 1.03 1.00
11 1.02 1.00
12 1.02 1.00
1 1.03 1.00
2 1.04 1.00
1.03 1.00
4 7.38 7.37 0.01
5 7.38 7.31 0.08
6 7.44 7.43 0.01
7 7.39 7.38 0.01
8 7.42 7.35 0.07
9 7.49 7.42 0.07
10 7.45 7.43 0.02
11 7.48 7.40 0.08
12 7.57 7.56 0.01
7.50 7.49 0.01
7.56 7.47 0.09
7.69 7.59 0.09
4 6.19 6.99 -0.81
5 6.21 7.04 -0.83
6 6.24 7.02 -0.77
7 6.20 7.02 -0.82
8 6.22 7.09 -0.88
9 6.16 7.03 -0.87
10 6.17 7.05 -0.87
11 6.22 7.11 -0.89
12 6.23 7.11 -0.88
6.20 7.06 -0.85
6.16 7.06 -0.90
6.29 7.21 -0.92
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4 0.03 0.20 0.60 0.16
5 0.04 0.20 0.70 0.15
6 0.03 0.18 0.63 0.16
7 0.03 0.20 0.60 0.16
8 0.03 0.18 0.60 0.17
9 0.03 0.18 0.55 0.15
10 0.03 0.19 0.66 0.17
11 0.03 0.19 0.67 0.16
12 0.04 0.19 0.67 0.17
1 0.04 0.19 0.66 0.17

0.04 0.20 0.68 0.20

0.04 0.22 0.65 0.18
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4 0.09 0.24 0.60 0.22

5 0.09 0.24 0.62 0.22

6 0.09 0.24 0.62 0.22

7 0.09 0.24 0.64 0.22

8 0.09 0.24 0.65 0.22

9 0.09 0.24 0.66 0.22

10 0.09 0.24 0.66 0.23

11 0.09 0.25 0.67 0.23

12 0.09 0.25 0.67 0.23

1 0.09 0.25 0.68 0.23
0.09 0.25 0.68 0.23
0.09 0.21 0.69 0.23

4 1.03 1.00

5 1.03 0.99

6 1.04 1.01

7 1.03 1.01

8 1.04 1.01

9 1.02 1.00

10 1.03 1.03

11 1.03 1.03

12 1.04 1.01

1 1.03 1.01

2 1.03 0.99

3 1.02 0.99
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4 7.57 7.62 -0.05
5 7.56 7.57 -0.01
6 7.68 7.76 -0.08
7 7.55 7.69 -0.14
8 7.47 7.59 -0.12
9 7.60 7.73 -0.13
10 7.52 7.67 -0.15
11 7.53 7.65 -0.12
12 7.75 7.87 -0.12
1 7.72 7.84 -0.12
2 7.71 7.81 -0.09
3 7.88 8.00 -0.12
4 5.92 7.07 -1.15
5 6.21 7.17 -0.95
6 6.24 7.16 -0.92
7 6.16 7.13 -0.96
8 6.20 7.12 -0.92
9 6.22 7.06 -0.83
10 6.15 7.00 -0.85
11 6.17 7.01 -0.85
12 6.24 7.05 -0.81
1 6.27 7.14 -0.88
2 6.47 7.14 -0.67
3 6.64 7.27 -0.64
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15 11 24 12 14
22 12 16 12 18
17 1 12 1 22
9 1 25 2 3

1

2
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26 9 5 31

14 21 7 28

26 26 10 11

18 26 10 7
27 5 10 6 2
14 7 18 7 31
14 12 7 1 29
9 12 5 12 22
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27 11 11
28 18 18
29 4 4

30 9

47




48




10

10

BCP(

27 16
28 17 16
29 17
30 17

10

49




50




18

83

95

93

106

110

ESG

14
27

11
15
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28 29 30 31
82.5 79.38 77.03 75.54
17.5 20.62 22.97 2446

81.52 90.62 90.44 90.58

18.48 9.38 9.56 9.42

64.94 60.89 61.98 66.24

35.06 39.11 38.02 33.76

84.15 86.45 86.32 90.50

15.85 13.55 13.68 9.50

79.28 77.31 76.28 77.87

20.72 22.69 23.72 22.13

29

31

28

29

27

30
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+0.05

+0.02
+0.18

+0.20

-0.04
+2.61

+2.19

+0.05
+5.91

-0.41

-0.01
-2.49

LPS

LPS

28
29

29
30
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A0.46

+2.57

TE
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QFPF(Qualified Foreign

58




Pension Fund)
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Fund)

QFPF(Qualified Foreign Pension

+0.92

60
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Supranational
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30.7%
65.8%
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27
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ESG

30
10
10

30
30
10

FTSE Blossom Japan Index

MSCI ESG

MSCI

WIN
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30
10

S&P/JIPX

S&P

30
30

10
30

10
10
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S&P/IPX

ESG

ESG
PRI
ESG

ESG

ESG

29

PRI

19 ESG

ESG

30

10
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FoF/

FoF/
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18

Twitter 30 157 199 302
5,442 8,755 22,653 24,940
577,759 3,030,877 3,931,449 3,223,477
Youtube 12 16 1
252 407
4687 8,645 | 569 798
13,381 14,115
562,914 570,950 662,818 560,300 630,891
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Twitter
Youtube GPIF
Twitter GPIF

Youtube GPIF

Youtube

Twitter

Youtube

25 11 Twitter 46 5

10

SNS

SNS

GPIF

Twitter GPIF
Youtube GPIF

27 31

27
30

29

29

30

Twitter Youtube
27
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Fama-French 3

2018 2

1092 4702
2297

4711 )

2752 4828
)
GPIF
2018 2

ESG
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22,653

46

Youtube

Youtube

SNS Twitter
2.7
Youtube
PR
35 25 Twitter
46
Youtube
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CMS

SNS

ESG

103 302
2,287 24,940

94

ESG

Twitter

Twitter

Youtube
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3 28
SNS
Twitter
2.7
22,653
Youtube
PR
35

80




46

25

SNS

58

Twitter
46

YouTube

17.7
27.7
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2

27.7.10

27.8.27

27.11.30

28.3.1

2

28.7.29

28.8.26

28.11.25

29.3.3

Twitter

ESG

Twitter
302
103
24,940
2,287
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29.7.7

29.8.4

29.11.2

30.2.3

30.7.6

30.8.3

30.11.2

31.2.1
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27 27 5 11

28 28 11

29 29 5 10 12 30
30 30 9

27 28

29

30
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11

18

18

12

TCFD

Climate Action 100

27

27

28
30

27

28

28

29
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27 28 29 30
29 28 30 33
0 0 0 0
186,920 82 185,776 80
91.7% 3.3% 92.0% 5.5%
16,904 2,405 16,110 1,369
8.30% 96.7% 8.0% 94 .5%
0 0 0 0
0.0% 0.0% 0.0% 0.0%
0 2 0 0
0.0% 0.0% 0.0% 0.0%
203,824 2,489 201,886 1,449
206,313 203,335
100.0% | 100.0% 100.0% | 100.0%
165,471 254 169,708 149
91.7% 11.0% 89.6% 9.6%
15,023 2,056 19,620 1,397
8.3% 89.0% 10.4% 90.4%
0 0 0 0
0.0% 0.0% 0.0% 0.0%
0 0 0 0
0.0% 0.0% 0.0% 0.0%
180,494 2,310 189,328 1,546
182,804 190,874
100.0% [ 100.0% 100.0% 100.0%
100%

29
30
TCFD
Climate
Action100+
8
75%
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27 28 29 30
23 22 20 25
0 0 0 0
192,410 3,447 195,076 3,327
92.0% 47.9% 92.1% 40.8%
16,725 3,703 16,630 4,770
8.0% 51.5% 7.9% 58.5%
0 0 0 0
0.0% 0.0% 0.0% 0.0%
47 41 67 53
0.0% 1.0% 0.0% 0.7%
209,182 7,191 211,773 8,150
216,373 219,923
100.0% | 100.0% 100.0% | 100.0%
192,525 4,438 208,097 4,020
90.9% 52.4% 89.7% 54 .6%
19,017 3,973 23,068 3,249
9.0% 46.9% 9.9% 44 2%
0 0 0 0
0.0% 0.0% 0.0% 0.0%
190 62 857 89
0.1% 0.7% 0.4% 1.2%
211,732 8,473 232,022 7,358
220,205 239,380
100.0% [ 100.0% 100.0% 100.0%
100%

47%
42%
TCFD
6
Climate
Action100+
45%
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29

400

JPX

ESG

100
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TCFD

Climate Actionl100+
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GPIF

ESG

30 Club Thirty Percent Coalition
SDGs
ClI0

PRI Association

ESG

ESG
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KP1

comply or explain

JPX

KP1
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30 Club Thirty Percent Coalition
SDGs
CI0

PRI Association

ESG

GPIF

TCFD

TCFD

Climate Actionl100+
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GPIF Finance Awards

2 GPIF Finance Awards

3  GPIF Finance Awards

ESG
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18

24
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28

29

30

LPS

46

27

29

28
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29

30

11

LPS

LPS

LPS
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LPS
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12

25

19

28

17

28

LPS
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20

LPS

28

22

LPS
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FoF/

22

20

20
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GPIF Finance 21 23 26
Awards
GPIF Finance 167 — 169
Awards
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27

28

OLG

o OLG

Finance Awards

PDCA

GPIF

27
30
30
PDCA
GPIF Finance
Awards
28 30
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29 30
o
o
ESG
o ESG
ESG
Al
ESG
o
ESG
Al
ESG
Al
Al
Al
FSB
(TCFD)
Al
SASB ESG
ESG
ESG

GPIF Finance Awards

21

167

23

GPIF Finance Awards

11
10
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Al

©29 Al
OLG
OLG
30
OLG
o
OLG
ESG
o 27 9
PRI 29 7
ESG
ESG
ESG
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10

GPIF Finance Awards

11

21

167

23

2 GPIF Finance Awards

MIT
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2

GPIF Finance Awards

Asssistant Professor

30

27

28

OLG

ESG

PDCA
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Al

Al

29
OLG ESG
OLG
28
21 30
27
9 11
10 12
28
21 48
29 28 41
30 125 208
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ESG

1PA

11
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27
30

27

28

29
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PDCA

30
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27

o
28

o
29

o
30
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27

40 WEB
WiFi
28
29
30
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