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N EEH 13,459 3.49% 25, 458 5.07% 39,520 5.62% 57,923 6. 64% 75,515 7. 34% 90, 694 7.92% 96, 641 8.06%
s E # R 38, 203 9.90% 44,676 8.90% 59, 255 8.42% 81,500 9.34% 107, 617 10. 46% 126, 376 11.03% 109, 057 9.10%
Hm e E 3, 291 0.85% 9,766 1.94% 9,804 1.39% 49 0.01% 13 0.00% 10 0.00% 9 0.00%
& B 386,014 100. 00% 502, 143 100. 00% 703, 411 100. 00% 872,278 100. 00% 1,028,714 100. 00% 1,145,278 100. 00% 1,198, 868 100. 00%
NEEF NEER NEER REER
(200943 8 %) (201038 %) (2011538 %) (2012438 %)
BEARE | gy | EFAEE | gy | BRARR | gy | ERARE ) pnu
E I 869, 775 73.94% 829,679 67.54% 774,589 66. 59% 719,127 63. 30%
i5:E A 618, 887 52.61% 623,923 50. 79% 592,522 50. 94% 584, 785 51.47%
b2 250, 888 21.33% 205, 756 16. 75% 182, 067 15. 65% 134, 342 11.82%
R E A | ) s i [
B {if (256, 410) - (211,926) - (187,522) - (139, 208) -
E A &% X 113, 986 9.69% 147, 497 12.01% 134,154 11.53% 141,992 12.50%
5 EE 100, 135 8.51% 101, 449 8.26% 94, 283 8.11% 99, 301 8.74%
s B # R 90, 781 7.72% 132,523 10. 79% 130, 919 11.26% 130, 205 11. 46%
o EE 1,608 0.14% 17,2717 1.41% 29, 225 2.51% 45, 486 4.00%
& & 1,176, 286 100. 00% 1,228,425 100. 00% 1,163,170 100. 00% 1,136,112 100. 00%




(6) Ny Y TERRUVTY T4 TERDEE (h5ERR)

13ER | 14EER | 15EEXR | 16EER | 17EEX | 18FEEXR | 19FEX | 20FEXR | 214EEX | 2EEX | 2BEEX
" RysD 50. 67% 61.36% 75. 47% 78. 58% 79. 88% 77.97% 80. 87% 82. 26% 83. 09% 82. 05% 81.61%
ERiE
TO9T47 49.33% 38. 64% 24.53% 21.42% 20.12% 22.03% 19.13% 17.74% 16.91% 17.95% 18.39%
e Ry 44.24% 70. 84% 77.02% 76. 87% 76. 19% 76. 27% 76. 41% 75. 73% 75. 26% 75. 26% 76. 23%
[ =
TOT47 55.76% 29.16% 22.98% 23.13% 23.81% 23.73% 23.59% 24.27% 24.74% 24.74% 23.77%
T Ny D 71.42% 76. 85% 73.30% 72.45% 72.04% 71.91% 72.31% 71.71% 70.93% 70.62% 70.87%
E ==
FHF4T 28. 58% 23.15% 26. 70% 27.55% 27.96% 28.09% 27.69% 28. 29% 29.07% 29. 38% 29.13%
- Ny D 53. 25% 79.03% 81.56% 79. 86% 79.69% 79. 85% 82.94% 85. 35% 85.59% 86.23% 86.01%
pEMS ---—------—--"t - e e b oo o
FHF4T 46. 75% 20. 97% 18. 44% 20. 14% 20. 31% 20. 15% 17. 06% 14. 65% 14. 41% 13.77% 13. 99%
Ny oD 50.07% 65. 54% 74.89% 77.78% 78.06% 77.22% 79.53% 80. 47% 79.67% 78.13% 76. 65%
O = |- — — — & |- — — — - - e e e e — e e e e e e e
a FTO9T47 49.93% 34. 46% 25.11% 22.22% 21.94% 22.78% 20. 47% 19.53% 20. 33% 21.87% 23.35%
(7) ERFHH
134 145 154 164 174 184 194 204 214 224 234
EEERREFHFE (EM) 293 176 183 223 264 309 343 288 258 246 231
EHES (JKA) 26.3 30.9 40.7 50.4 59.2 107.7 120. 2 119.6 123.9 118. 1 112.0
EEERREFHHE (%) 0.1 0.06 0.04 0.04 0.04 0.03 0.03 0.02 0.02 0.02 0.02

CE1) g1 7TEEELETCOIIREBE. BTITATLHEEE, TR 1 SEEUBROENESF. AXBMENESEAVTVEY, 48,

BEMOARIHERSEAVNTVET,

BREAOHMBET 7 v RICOWTIHENEMECL S

CE2) T 7THEERFNBREROEETEENBEL L LD, Tl TEELUROFHESCIERERAOR 77 v F (BRESHF YT I7 0 P BHEET 7 Vv FRUMBKRED

7UR) EEHTVET,
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(8) BEEDEANRBENIKRE (ELS5FRKET 1 0FRM)

EREZ#
145 154 1645 175 185 195 204 ANEE 2% 2% EESEM | W] oWH
R N R 25 22 4.19% -1.82% 2.13% -1.40% 2.18% 3.31% 1. 35% 1.98% 1.95% 2.92% 2.30% 1. 66%
NUFI—YINEEE 4.26% =-1.74% 2.09% -1.40% 2.17% 3.36% 1. 36% 2.03% 1.81% 2.94% 2.30% 1.67%
HBBUR S -0.07% -0.07% +0. 04% -0. 00% +0.01% -0. 05% -0.01% -0. 05% +0. 14% -0. 02% +0. 00% -0.01%
i T U 2% 5 4.22% -1.84% 2.09% ~1.40% 2.17% 3. 42% 1. 48% 1. 88% 1. 90% 2.90% 2.31% 1. 66%
. R F~v— 7 IR 4. 26% -1.74% 2.09% ~1. 40% 2.17% 3. 36% 1. 36% 2.03% 1.81% 2.94% 2.30% 1.67%
Ny w7 #EH - " :
BRI % -0. 04% -0. 10% +0. 00% -0.01% -0. 00% +0. 05% +0.12% -0. 16% +0. 10% -0. 04% +0.01% -0.01%
Ry TR 55. 03% 71. 16% 78. 02% 80. 48% 78.71% 79. 32% 82. 04% 82. 98% 82. 42% 81. 59% - -
R R 0N R A 4.16% -1.76% 2.24% -1.38% 2.23% 2. 90% 0.77% 2.49% 2. 14% 3. 03% 2. 26% 1.67%
o &“/%\7—7L|y3§%3 4. 26% -1.74% 2. 09% —1.40%i 2.17% 3. 36% 1. 36% 2.03% 1.81% 2. 94% 2.30% 1.67%
I 2 -0. 10% -0.01% +0. 15% +0. 02% +0. 06% -0.47% -0. 59% +0. 46% +0. 33% +0. 09% -0.03% -0. 00%
T T 4 Tk 44, 97% 28. 84% 21. 98% 19. 52% 21.29% 20. 68% 17. 96% 17.02% 17.58% 18.41% — —
Bkt
14 E 156 E 166 E 1TEE 18 E 195 E 20EE VAE- 353 2EE 234 E EJ(&ﬁSéq:;Faﬁ Eﬁ(;g%fﬁﬁﬁ
RFfEI N EUR 25 3 -25.41% 50. 30% 1. 64% 50. 14% 0.47% =-27.97% -35. 55% 29. 40% -9. 04% 0.57% -11.28% -0.57%
N FI—JNiEE -24. 83% 51.13% 1. 42% 47.85% 0. 29% -28. 05% -34.78% 28.47% -9.23% 0.59% -11.26% -0.61%
BRI AR 3 -0.58% -0.83% +0. 22% +2.29% +0.18% +0. 08% -0.77% +0. 93% +0.19% -0.02% -0. 03% +0. 05%
T 0 U 2% 5 -24.93% 51. 15% 1. 60% 49. 02% 0.57% -27.93% -34. 82% 28. 60% -9. 20% 0.71% -11.20% -0. 47%
Ny v T7HEM BRI R -0. 10% +0. 02% +0. 17% +1.17% +0. 28% +0. 12% -0. 05% +0. 13% +0. 03% +0. 11% +0. 06% +0. 15%
Ry TR 56. 65% 76. 03% 76. 77% 76. 29% 76. 28% 76. 05% 76. 37% 75. 36% 75.31% 76. 04% - -
i 0 U 2% 5 -25.70% 48.22% 1.98% 54. 05% 0.13% -28. 09% -37.62% 31.90% -8. 54% 0.31% -11.50% -0.61%
T T4 7EM |l R -0. 87% -2.91% +0. 55% +6.21% -0. 16% -0. 04% -2.84% +3. 43% +0. 69% -0. 28% ~0. 25% ~0. 00%
TUT 4 T 43. 36% 23.97% 23. 23% 23.71% 23. 72% 23. 95% 23. 63% 24. 64% 24, 69% 23. 96% - —
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SEESF
uEE | sEE | leFE | usE | eEE | 0 | osm | oFE | nsg | ossg | DLOFM | WETOTH
B Fl 0 S AR A 2R 15.23% 0. 20% 11.42% 1.71% 10.19% -0. 32% -6. 75% 1.32% -7.06% 4.77% -1.72% 3.42%
NUFI—HINER 15. 47% 0.15% 11.32% 7.73% 10. 24% -0. 44% -6. 56% 0.82% -7.38% 4.96% -1.83% 3.38%
HBIBIR IR R -0. 24% +0. 05% +0. 10% -0.02% -0. 04% +0.12% -0.19% +0. 50% +0. 32% -0.18% +0.11% +0. 05%
i 0 T I 26 3 15. 20% 0. 14% 11.30% 7.70% 10. 25% 0.41% -7.29% 0. 22% ~7. 46% 4.91% ~1.96% 3. 28%
oo Ry F~v— 7 EF 15.47% 0. 15% 11.32% 7.73% 10. 24% 0. 52% -7.17% 0. 18% -7.54% 4.99% -1.93% 3.33%
Ny 7 A — = - - -
RIS R -0.27% -0.02% -0.02% -0.03% +0.01% -0.11% -0. 11% +0. 04% +0. 09% -0. 08% -0.03% -0. 05%
SRy LT bR 75. 44% 73.92% 72. 74% 72.21% 71.97% 72.10% 72.01% 71. 26% 70. 67% 70.93% — —
T ) I 26 3R 15. 29% 0. 39% 11.73% 7.74% 10. 05% -2.20% -5. 36% 4.10% -6.09% 4. 45% -1.12% 3.78%
. Ny Fw— 7 R 15.47% 0. 15% 11.32% 7.73% 10. 24% -2.89% -4.96% 2. 42% -6. 98% 4. 89% ~1.60% 3.50%
TIT 4 7 = = -
AR 25 -0. 19% +0. 24% +0. 41% +0. 01% -0. 19% +0. 69% -0. 40% +1. 69% +0. 89% -0. 44% +0. 48% +0. 28%
TITF 4 THE 24. 56% 26. 08% 27. 26% 27.79% 28. 03% 27.90% 27.99% 28. 74% 29. 33% 29.07% - -
SHE#E R
4R 154 % 165 174 184 194 205 215 nEE | BEE BESSM | oW
R ] 0 S AR A 2R -32.23% 23.76% 15. 43% 28.20% 17.50% =-17.10% -43.21% 46. 11% 2.18% 0.49% -6. 72% 0. 30%
NUFI—HINEER -32.37% 24.70% 15. 70% 28.31% 17.67% -16.92% -43.42% 46.52% 2.27% 0. 34% -6. 71% 0. 40%
AR IR IR A% 3R +0. 14% -0. 94% -0.27% -0.11% -0.17% -0.19% +0.21% -0.41% -0. 08% +0. 14% -0.01% -0.11%
1 00 I 26 3 -31.95% 24.27% 15. 53% 28. 38% 17.71% -16. 85% -43. 28% 46. 43% 2. 27% 0. 39% -6. 64% 0. 46%
Ny vTHEA [BERE R +0. 42% -0. 42% -0. 17% +0.07% +0. 04% +0. 07% +0. 15% ~0. 09% +0.01% +0. 04% +0. 06% +0. 05%
SRy LT bR 69. 32% 80. 62% 80. 54% 79. 79% 79.77% 81.44% 84. 38% 85.57% 85. 86% 86. 12% — -
A -32. 87% 21.83% 14.93% 27. 46% 16.72% -18.19% -42. 86% 44.00% 1.65% 1.11% -7.10% -0. 33%
T T4 7R [N -0. 50% -2.87% -0.77% -0. 86% -0. 95% -1.28% +0. 57% -2.51% -0. 62% +0. 76% -0. 40% -0. 74%
T 4 THR 30. 68% 19. 38% 19. 46% 20. 21% 20. 23% 18. 56% 15. 62% 14. 43% 14. 14% 13.88% — —
EEEE
145 154 165 175 184 195 204 205 nEE | BEE RESEM | mELOWM
BRI N E N R 0. 02% 0.01% 0.02% 0. 02% 0. 26% 0.57% 0.53% 0. 16% 0. 10% 0. 10% 0. 29% 0.18%
NOFI—YINER 0. 08% 0. 00% 0. 00% 0. 00% 0.19% 0. 50% 0.39% 0.10% 0.09% 0. 08% 0.23% 0. 14%
HBBURFE IR -0.07% +0.01% +0. 02% +0. 02% +0. 06% +0.07% +0. 14% +0. 06% +0.01% +0.01% +0. 06% +0. 03%
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10. REMERAAEY ) HE

AEUMESTERNEZ SO LEHEEREAORENTERMREY (BAZMERTERFHHFEZRR) &, FX1 6 FHBBFHED
HAVFEETHLIIER SEELUBRDOIFHOEHT2. 74%. &

- —

MAT

BmY, MBEE LOFHROEREN G ERFIEY OFHENTNE ER>TWNVET,

EHEREZADERER

BUAANRIDER 1 SFELUBED 6 FRHDFEHTO. 72%&

(BEAI : %)
WHGEM | 9%ER
154 | 165FE | 17T5E | 18FE | 195E | 206E | 215E | 226EF | 238F (E &) (E &)
B e s ) 761 | 291 | 957 352 | -4.69 | -7.61 | 7.88| -0.27 | 2.29 0.05 2.21
e |pERSLRE ~0.27 | -0.20 | -0.17 | o0.01 | -0.07 | -0.26 | -4.06 | 0.68 | -0.21 [ -0.66 |  -0.51
R E 4@ A FIE Y 790 | 3.11| 9.76 | 3.51 | -4.63 | -7.37 | 12.44 | -0.95 | 251 0.72 2.74
BBt E EDRTR
(B3I : %)
" 5 N L | mmewm | o
e | 16wE | 175K | 1swm | 0w | 05E | 2aE | 2fx | oex | BUIF [ OFE
5|8 EEARE Y 0.80 | 0.90 | 1.60| 2.30| 2.60| 3.00| 1.47| 1.78 | 1.92 2.18 1.82
0 K
D s 0.00 | 060 1.30| 200| 2.30| 270 | 0.05| 3.41 | 266 2.18 1.66
[ZE
Hlernsamnmy 0.80 | 0.30| 030 | 029 0.29| 029 | 1.42| -1.58 | -0.72 0.00 0.15
Cx1) EEERZACLBERAFMYF. ARECERMEDELEEZECHEALFBARCERAFHHNERRAEONEETY,
(£2) EBEBZAOERER-REL TG EERE LAER, FH2 2 AEETHEESWE (FR2 2ERFLRISERRES) £V, 2 SHEEEEESWE LYAFLTOET.
CE3) MBETHEELOFRICEHL TVWSRBEEOFEINOKMER. FH1 SEEAL20FEFTTCREEHBE EEFE -  EREETH 1 6GFMBBIERR] LY. 21 FEURE
EE£HEE (TH2 2FEFEBRUSERAREE] LYRAVTLET,
(X4) FENSERMNEY F {(1+&BEAFEY/100) / (1+£BE€EFE/100)} X100—-—100TCHHLTWET,

(CEX5) B GER (%) RUIER (FX) 3. REEOLMTY (EXHH) T,
e —
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11. REEAICEY 5HPIABEOMREE (5 0 FIR)
O AvI4rt—av-LiF
ERR—bTFVFORVFI—=VICHT2BBNBRETORERE (I Vv FVTITT5—) TESLEERTE, AT+ A~
vav - LA BERR-FIF VAR FI—VZRENICLEDE, BVHEICLLIDT, 7774« TEREADBS &R
THELEZDNTVET,

(= RUFI—9Y. +b39F2TIT5)

O SV (Stochastic Volatility) £FJL
GARCHETILERERIZ, BREBITHLZTOEBALTELSCEEZ, BHNRV RV EHETDIETILTYE, AT T74 U T+«
DEHZFDOLDICHEREEZRELTHY., GARCHETILLY EHICHET D ENTEET,

(— GARCH (Generalized Autoregressive Conditional Heteroskedasticity) EFJL
O GARCH (Generalized Autoregressive Conditional Heteroskedasticity) ETJ/L

MR ZEEHAT AN ZDORLTELCLEEZZ, FRINETLTHESNDIMEOFREMELZDREERTITAVTADALII—IL
ELT, ERELEETNOOFRBMOEBEDOKR/NMNLYVEHRNGZ ) R ERETIETILCTT,

@)

TR IR

EEBABANERA— L T4 VLD ORELEBECE BEOABLE (UNTUR) 70, FRERETSCLERY S
T, UL, BEOEHEICE Y MNUEGREAE L ZUICABAETS C L. REARX NOASNDIPETHD D, EX
Rk T4 VLD SOTMERDT 2HEETHTHY., CHEFMIREE L VET,

@)

A

BEOERNCTANEDOIIBENDELE R EEZREBNICIOM LTIV IMTFL TLIT 7Ry bR ESNMYPTVESTRIN
FHDTY, BRAKENGELETT, —RICBBBERITAHAREER L SN, BBRUTIZHILEEAVAIAELBIELESATN
9,




O BRETE
HEN, MERRT, SHOBREFHZFICN L TREBITDENETEIT DI LEVVET, REBFEEOFBCEE, REHEEIC
Bd oMY RDEEZRET DEN FBRE) 2HLFTT,
HERERICE 2T, BRETREE. BRENREESIKEFNBORKIEEM > TOINE VNS RANLOEEREEZE=2) VT T
2—FETHY, BRERZEOMLERDZLEEZEMNETDIDTY,

O EHEMMER
B (BEH) 2HEFACELHT LLSICHREZRT AN, —EHERERICABEAENESFDRELZRT. HREERANT
SEEITY, BEFDELFE. BFEELHICLICL-oT, BEEHEZITRY., HREZERAL. BREICHT IS EXINE
¥, BEFOEBYFE, EEHEX-TESFZEY. ELFIIHLTEREZELEL, BEFORANFICHRRICHT M ERT
BYFERI,

O MR
MIEEBEMEORTHIRELFHRENZFICHET oI, HBRBERIRFANEDOERTRITISIERETY. MRxhEDNREEBE
BELT, FH1 OFEFTHERNESCEEBEIUL T, TO—MEEHESISRTFHLLSnTFELE,

O FREmEIRGE IR
FrEMENERGE, FECEDCGERNSECEDE, ERHEANEOLRODZEATERVERTADREHADTZEEHRL TK
DERBEERTHY, TOERREEAVFI—INEE (MHTHPREER) EOHRICLY, ERENETMT S ENAIREELERY
9,
EEEREATIE, FEMEREEROTGEHMETOEBNEREZAEL, ERTHOECTME. ERZEHBOEETMIC
FRHLTWET,

Gt&E=)

REREIMNEINEERIE, ROKXICKY BROWPBEERN D AROINGEREZZEH L, nHEONEREFEHLZEDTY,
OBEXROIXLER= | LEHRKMEE / (FIEFMEE+ (BE0ESENE-—LYB0ELEINEE)) | —1
QBROWHEER= (1+r,) (1+r,) - (1+r,) —1 r =B XRINGEER
Qn#AONEEER= (1+R,) (14+R,) -~ (1+R,) —1 R= B RN X

(= ANUFIT—UUIEE)

_99_



O BEHLEINGEE
EARREAETIRENT ODTY,
BAENBEETE, NRICEHEOMSEEALTHVETAS, ChIZMA. RTITRICEHHEOBSE2EA L TEE LEXERTY, &
HALBENBEZHEZ LMD, EANHRMEERTHMRN—ADEEMENET/LEIRET HHREL LTHUOLONAET,

(&)
BERSINER = { THEELR + AR - BBLUSWNA + RIONEER (| SERRNINE - BTERRNINE )
+ AR AR (| HARELMRE - ATARELEERE ) | / ( BT TEAEHES )

(— HBENRE, RTRATHES)

O (BHR{HE
BFEZHREEBELY EEVEBNEEVRETIELEEE, ZEEARELITIN. ChOo0EREZEERTTIZBH. —EOA
ETIREXIFERICINET 255 ETY,

O RbywoxTiay
TEDREPHEEN., —EHERNIZ, HoHLLHITEROONME T, BHOKRXEWMET S ENTETLHENTYT, BHDOHK
MAERLEEAT. EAEZTELTHILZIMEL, RANITDIENTED (LEEADOKMERD SN OKMEDELEHIFEHE
EBB) H, BEZEADKR—FR (AT 4T) ELTXIDNEZENLINTT,

(— BRETH)
O #HEINRE
e E, RENGFEICINZA BEEQKMITMIC L SFTMBREEMRKI S LIk Y FMICESCNBBEET>EZHDTT,
(&)
MEINIEEE = TEEE + FIE - BBERINA + REUNERER ( BERKRINAE - BTHARKINAE )+ FHMEERAIERE ( BHRT
MigaE - ATEARETmIRAE )
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O f#HEInExE
EARREAETIRENT ODTY,
MEINRRIE, KRB IC, EEORMIMC &L 2TMERZMA. BMICEDSCNRIBRBET>TCEEINET,
PRFEMR—XOTAEHESEANETS,

(&)

melaR = {GEERAE + AR - BUTINA + RINNEER (SEIRRINUIEG - BTEIRRINIR )
+ MR IR (SRR RS - ATIREEERLE)) / (BT ATHEE-ATHRRINING
- BIEIRREM R 4)

(— (BEHRFINIEER)

O FaL—v3yv

BHERAIZEVNT, FIFRUTAZENTZLEF COHEZHAEMETMEFTHLEZDLOT, FRZFTRLIFENF v 270
— (BHIETOZNZTNOEBICE VWTIERF. EFIEFF+HITER) 2REFMEY TEISIOWABEMMEIC, ERICRTERSZ EN
TZEHETOHE (BBEH) 2FLEEL0E, FAFTAOEBBIZAVWTERET I RAMEOAHTEYES, ChIZEEBRENDTE
HEINEAEEERD LET, T Tal—Yavidk, @FOLEFHICNT S, BREEROTERERIHRIELLTERAVVLAES, =
NFBETAL—2arvEMENEE0T, Talb—rarvsE (1+EEFIEY) TRLTKRODZENTEET, AlZIE BET
Alb—2arn105HE. €FN T % ERT L EMEEWNRTI B RETDIILLEBYET, BETaL—2arvARENENS L
F. EFIVRINRENTEEZRLET,

BHE. MBS, ABSHREIZODWTHEHERHTaAL—YavEaERWEY, ET7aLb—rarv ik HERMEEREOA T a vl
DHEBEFHELEZEDTTY,

Bz L, BEFEHAREIE. FIF3% (F1E)., ZEFEY 4%DEHEDTaAL—2aVEBETaAL—2 3 VIEROKLSITKDH D
CEMNTEET,
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B FH Fyryiaro— IRFE{ME Fal—3ay BETaL—>3 Y
14 3 (FF) 2.88H 0.034
(3= (140.04)) (2.88+97.22) 5 91
24 3 (FF) 2.77H 0. 0674 o
(3= (14+0.04) ?) (2%x2.77+97.22) '
34 1038 (FF+TA) 91.57H 2.8 3% (1+0.04)
(1083+ (1+0.04) ®)| (3x91.57+97.22)
A&t 109H 97.22H 2.914% 2.80

(= E—H—ViE% (MBS))

O TUNT4T

iR EmEE] (BA. L. B5EKE. NEAE. HMATEF) LvEYEAL. BENGIOBSEHICLD) XV ERET L=
DICHREINE-EHMERDOMBIRTYT, ERMREBREEVDVET, EXNEIDELTE. ZOTITRZ2E/EH (BSTEDSEE
FES) [CDONWT, FREEEZTSLEHONLHHERT G| (TNEEYEEIE NWNET) O, [FRTETHEMEHON L
FEETAEEl (ChEA T aVvERBIEVVNET)  Fko—C#HFEICHhizY, Ho5ILLOHRDOENEZEH (BEEH & LEET
EXBAELE) ITEDOVWT, Fyvy a0 —(2XBITEHEE (ChEATYTEEIENWET) AELAHY. ChbEfHIArEHLEE:
ZRBERLBEEINHY £,

BETRAREHES
B OEREERM 0 (CHRCHRELEZESEMN - BN (=Fvyya70—) OMELHEMALZENTY, RENKEER
FIBETEN N LTH2ENERLET,
% BEEREATE, MHEEREEICOVTCIEK, BEEER. RETEORFLEETVET, K> T. EEVITARICIXFIEERT
MR ERIFERRINNEEEH. FEOTANIFEVEREERME—HLET,
Gt&=)
BTIEATK=Hu0:EREERM+Frvia70—0DMEFY
Frvian—0MEEY=> (i BBOFvyy> 270X iBBOXFvy a7 A—RERIOHMRETOEK

P OAET AR
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O rSvFiI5—
R=brITHVFTDOVRIVERETDEED—DT, BRET IRV FIY—IUGE (MISEHINEE) LERR—MT4 ) F DU
BELEDE (BBNEER) ORERETRTLNTY, FHEAELLTE, REOWNEXRNOHETEIHE (EENSvF VIS
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