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BimEERoh-UEEGGDPRERRUFEEDOHEET
(r—X1(TFPLAEZE 1. 3%)DIFH)

2 e LEREEMEASERE|ERREE| BiRER EEGDP BRZYY BEXRMER E=ERF |F@ERbY| FEER |[HREFLEE

F£E HUE | LHEETFP) (CERIBEEERE) REE |[(EBEGDPHEHE [%E DT HE
@® @ ©) @ ® ® @ @ @ @ BEHUE @

BRI 10f&M 10f&M
RIS (2006) 1,213 1.00% 39.1% 8.9% 24.1% 553,440 1,160,377
19 (2007) 1,209 -0.3% 1.00% 39.1% 8.9% 23.0% 563,507 1,190,584 2.6% 1.8% 2.15% 9.6%
20 (2008) 1,205 -0.3% 1.00% 39.1% 8.9% 22.8% 572,392 1,214,181 2.0% 1.6% 1.90% 9.5% -0.6%
21 (2009) 1,201  -0.4% 1.00% 39.1% 8.9% 22.6% 580,988 1,236,429 1.8% 1.5% 1.85% 9.5% -0.6%
22 (2010) 1,196 -0.4% 1.00% 39.1% 8.9% 22.3% 589,297 1,257,414 1.7% 1.4% 1.81% 9.4% -0.6%
23 (2011) 1,191  -0.4% 1.00% 39.1% 8.9% 22.2% 597,291 1,277,211 1.6% 1.4% 1.78% 9.4% -0.6%
24 (2012) 1,187  -0.4% 1.30% 39.1% 8.9% 22.0% 607,018 1,295,884 1.5% 1.6% 2.03% 9.4% -0.4%
25  (2013) 1,183[ -0.3% 1.30% 39.1% 8.9% 21.8% 617,186 1,313,936 1.4% 1.7% 1.95% 9.5% -0.1%
26 (2014) 1,180 -0.3% 1.30% 39.1% 8.9% 21.6% 627,373 1,331,536 1.3% 1.7% 1.93% 9.5% -0.1%
27 (2015) 1,176 -0.3% 1.30% 39.1% 8.9% 21.5% 637,566 1,348,739 1.3% 1.6% 1.92% 9.6% -0.1%
28 (2016) 1173 -0.3% 1.30% 39.1% 8.9% 21.3% 647,726 1,365,593 1.2% 1.6% 1.91% 9.6% -0.1%
29 (2017) 1,169 -0.3% 1.30% 39.1% 8.9% 21.2% 657,851 1,382,131 1.2% 1.6% 1.91% 9.7% -0.1%
30 (2018) 1,164 -0.4% 1.30% 39.1% 8.9% 21.0% 667,742 1,398,383 1.2% 1.5% 1.92% 9.8% -0.1%
31 (2019) 1,159 -0.4% 1.30% 39.1% 8.9% 20.9% 677,729 1,414,331 1.1% 1.5% 1.91% 9.8% -0.1%
32 (2020) 1,154 -0.4% 1.30% 39.1% 8.9% 20.8% 687,679 1,430,030 1.1% 1.5% 1.90% 9.9% -0.1%
33 (2021) 1,148 -0.5% 1.30% 39.1% 8.9% 20.6% 697,584 1,445,501 1.1% 1.4% 1.90% 10.0% -0.1%
34 (2022) 1,143  -05% 1.30% 39.1% 8.9% 20.5% 707,486 1,460,760 1.1% 1.4% 1.90% 10.0% -0.1%
35  (2023) 1,137  -0.5% 1.30% 39.1% 8.9% 20.4% 717,365 1,475,830 1.0% 1.4% 1.90% 10.1% -0.1%
36 (2024) 1,131 -05% 1.30% 39.1% 8.9% 20.3% 727,240 1,490,727 1.0% 1.4% 1.90% 10.2% -0.1%
37  (2025) 1,125  -0.5% 1.30% 39.1% 8.9% 20.2% 737,179 1,505,470 1.0% 1.4% 1.89% 10.2% -0.1%
38 (2026) 1,119  -0.6% 1.30% 39.1% 8.9% 20.0% 746,927 1,520,089 1.0% 1.3% 1.91% 10.3% -0.1%
39 (2027) 1111 -07% 1.30% 39.1% 8.9% 19.9% 756,231 1,534,559 1.0% 1.2% 1.95% 10.4% -0.1%
40 (2028) 1,103 -0.7% 1.30% 39.1% 8.9% 19.8% 765,406 1,548,808 0.9% 1.2% 1.95% 10.4% -0.1%
41 (2029) 1,004 -0.8% 1.30% 39.1% 8.9% 19.7% 774,518 1,562,832 0.9% 1.2% 1.95% 10.5% -0.1%
42 (2030) 1,085 -0.9% 1.30% 39.1% 8.9% 19.6% 783,181 1,576,644 0.9% 1.1% 1.98% 10.5% -0.1%
43 (2031) 1072 -1.2% 1.30% 39.1% 8.9% 19.6% 790,387 1,590,175 0.9% 0.9% 2.09% 10.5% 0.0%
44 (2032) 1,059 -1.2% 1.30% 39.1% 8.9% 19.5% 797,354 1,603,171 0.8% 0.9% 2.09% 10.5% 0.0%
45 (2033) 1,046 -1.2% 1.30% 39.1% 8.9% 19.4% 804,082 1,615,638 0.8% 0.8% 2.09% 10.6% 0.0%
46 (2034) 1,032 -1.3% 1.30% 39.1% 8.9% 19.3% 810,547 1,627,582 0.7% 0.8% 2.09% 10.6% 0.0%
47  (2035) 1,019  -1.3% 1.30% 39.1% 8.9% 19.2% 816,744 1,639,006 0.7% 0.8% 2.09% 10.6% 0.0%
48 (2036) 1,005 -1.4% 1.30% 39.1% 8.9% 19.1% 822,719 1,649,910 0.7% 0.7% 2.09% 10.6% 0.0%
49  (2037) 991  -1.4% 1.30% 39.1% 8.9% 19.0% 828,493 1,660,304 0.6% 0.7% 2.09% 10.6% 0.0%
50 (2038) 977  -1.4% 1.30% 39.1% 8.9% 19.0% 834,034 1,670,201 0.6% 0.7% 2.09% 10.6% 0.0%
51 (2039) 963  -1.4% 1.30% 39.1% 8.9% 18.9% 839,368 1,679,608 0.6% 0.6% 2.09% 10.6% 0.0%
et AFEOD AIEEDE EED R+@x® ) @xD/®
plzds XU+HEFEQWD)| XU+HEFEOD|(@XD/ B®—O)|+1—@) xD =)

T 27(2015)~51(2039)4F & F 5| 1.17%] 1.98%] 10.3%] -0.07%)
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BAHEERH-YVEEGDPRERRUFEEDHET
(r—R2(TFPLHEZE 1. 0%)DIFH)

W@ LEREEN|ERSBR|ERBEER| KiIxER EHGDP BARRNYY BEXAREE EERF |FBEEOLLY| FEER |HEEESEEF
F£E BUER | ERETFP) (ERISEERSE) REE |EEGDPHRER [%E DT 195518
1 a;® — @ ©) @ ® ® @ ©) @ @ BREBEUE ®
EESRE . A 10f&M 10f&M
SERLI8  (2006) 1,213 1.00% 39.1% 8.9% 24.1% 553,440 1,160,377

19 (2007) 1,209 -0.3% 1.00% 39.1% 8.9% 23.0% 563,507 1,190,584 2.6% 1.8% 2.15% 9.6%
20 (2008) 1,205 -0.3% 1.00% 39.1% 8.9% 22.8% 572,392 1,214,181 2.0% 1.6% 1.90% 9.5% -0.6%
21 (2009) 1,201 -0.4% 1.00% 39.1% 8.9% 22.6% 580,988 1,236,429 1.8% 1.5% 1.85% 9.5% -0.6%
22 (2010) 1,196 -0.4% 1.00% 39.1% 8.9% 22.3% 589,297 1,257,414 1.7% 1.4% 1.81% 9.4% -0.6%
23 (2011) 1,191 -0.4% 1.00% 39.1% 8.9% 22.2% 597,291 1,277,211 1.6% 1.4% 1.78% 9.4% —0.6%
24 (2012) 1,187 -0.4% 1.00% 39.1% 8.9% 22.0% 605,226 1,295,884 1.5% 1.3% 1.73% 9.4% -0.4%
25 (2013) 1,183 -0.3% 1.00% 39.1% 8.9% 21.8% 613,477 1,313,543 1.4% 1.4% 1.64% 9.4% -0.1%
26 (2014) 1,180 -0.3% 1.00% 39.1% 8.9% 21.6% 621,621 1,330,369 1.3% 1.3% 1.61% 9.4% -0.1%
27 (2015) 1176 -0.3% 1.00% 39.1% 8.9% 21.5% 629,650 1,346,432 1.2% 1.3% 1.59% 9.4% -0.1%
28 (2016) 1173 -0.3% 1.00% 39.1% 8.9% 21.3% 637,528 1,361,791 1.1% 1.3% 1.57% 9.4% -0.1%
29 (2017) 1,169 -0.3% 1.00% 39.1% 8.9% 21.2% 645,253 1,376,494 1.1% 1.2% 1.56% 9.4% -0.1%
30 (2018) 1,164 -0.4% 1.00% 39.1% 8.9% 21.0% 652,634 1,390,580 1.0% 1.1% 1.56% 9.5% -0.1%
31 (2019) 1,159 -0.4% 1.00% 39.1% 8.9% 20.9% 659,999 1,404,046 1.0% 1.1% 1.54% 9.5% -0.1%
32 (2020) 1,154 -0.4% 1.00% 39.1% 8.9% 20.8% 667,216 1,416,957 0.9% 1.1% 1.53% 9.5% -0.1%
33 (2021) 1,148 -0.5% 1.00% 39.1% 8.9% 20.6% 674,283 1,429,344 0.9% 1.1% 1.52% 9.5% -0.1%
34 (2022) 1,143 -0.5% 1.00% 39.1% 8.9% 20.5% 681,241 1,441,234 0.8% 1.0% 1.51% 9.6% -0.1%
35 (2023) 1,137 -0.5% 1.00% 39.1% 8.9% 20.4% 688,074 1,452,660 0.8% 1.0% 1.51% 9.6% -0.1%
36 (2024) 1,131  -0.5% 1.00% 39.1% 8.9% 20.3% 694,801 1,463,648 0.8% 1.0% 1.50% 9.7% -0.1%
37 (2025) 1,125 -0.5% 1.00% 39.1% 8.9% 20.2% 701,489 1,474,225 0.7% 1.0% 1.49% 9.7% -0.1%
38 (2026) 1,119 -0.6% 1.00% 39.1% 8.9% 20.0% 707,896 1,484,430 0.7% 0.9% 1.50% 9.7% -0.1%
39 (2027) 1,111 -0.7% 1.00% 39.1% 8.9% 19.9% 713,786 1,494,248 0.7% 0.8% 1.53% 9.8% -0.1%
40 (2028) 1,103 -0.7% 1.00% 39.1% 8.9% 19.8% 719,463 1,503,619 0.6% 0.8% 1.53% 9.8% -0.1%
41 (2029) 1,094 -0.8% 1.00% 39.1% 8.9% 19.7% 724,994 1,512,550 0.6% 0.8% 1.53% 9.8% -0.1%
42 (2030) 1,085 -0.9% 1.00% 39.1% 8.9% 19.6% 730,017 1,521,059 0.6% 0.7% 1.56% 9.9% -0.1%
43 (2031) 1,072 -1.2% 1.00% 39.1% 8.9% 19.6% 733,602 1,529,094 0.5% 0.5% 1.67% 9.9% 0.0%
44 (2032) 1,059 -1.2% 1.00% 39.1% 8.9% 19.5% 736,898 1,536,424 0.5% 0.4% 1.66% 9.9% 0.0%
45  (2033) 1,046 -1.2% 1.00% 39.1% 8.9% 19.4% 739,911 1,543,068 0.4% 0.4% 1.66% 9.8% 0.0%
46 (2034) 1,032 -1.3% 1.00% 39.1% 8.9% 19.3% 742,622 1,549,043 0.4% 0.4% 1.66% 9.8% 0.0%
47  (2035) 1,019 -1.3% 1.00% 39.1% 8.9% 19.2% 745,030 1,554,360 0.3% 0.3% 1.65% 9.8% 0.0%
48  (2036) 1,005 -1.4% 1.00% 39.1% 8.9% 19.1% 747,183 1,559,032 0.3% 0.3% 1.65% 9.8% 0.0%
49 (2037) 991| -1.4% 1.00% 39.1% 8.9% 19.0% 749,103 1,563,078 0.3% 0.3% 1.64% 9.8% 0.0%
50 (2038) 977 -1.4% 1.00% 39.1% 8.9% 19.0% 750,765 1,566,520 0.2% 0.2% 1.64% 9.8% 0.0%
51  (2039) 963] -1.4% 1.00% 39.1% 8.9% 18.9% 752,195 1,569,374 0.2% 0.2% 1.64% 9.8% 0.0%

-T}EE_I_)!:’—;% ﬁﬁﬁ\rjﬁ@@ ﬁﬁiﬁﬁfa) AEED @+@x©Q _® @DxD/®

XU+BEEDOD)| x+HEEOD(@®OXD/ ®—B) [+ (1—@) x@ —®

FRL27(2015)~51(2039)F E 1] 0.77%| 1.58%] 9.7%] —0.07%|
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HBiamErbh-UEEGGDPREERUVFIERDHEET
(r—RS(TFPLARZE 0. 7%)DIFH)

5 EEm SEREEN|EANRE|ERBIEE| BIREE E£HGDP BERR Y BEARRE RERE | FEEREH:Y| FEER |[HRAEESEBR
F£E HUER | EFETFP) (ERRI1SEEE%E) BEE |REGDPRER I&E O35 E
@ @ ©) @ ® ® @ ©) @ @ B HUE @
1EEE . EE 10f&M 10f8M
FRE18  (2006) 1,213 1.00% 39.1% 8.9% 24.1% 553,440 1,160,377

19 (2007) 1,209 -0.3% 1.00% 39.1% 8.9% 23.0% 563,507 1,190,584 2.6% 1.8% 2.15% 9.6%
20  (2008) 1,205 -0.3% 1.00% 39.1% 8.9% 22.8% 572,392 1,214,181 2.0% 1.6% 1.90% 9.5% -0.6%
21 (2009) 1,201  -0.4% 1.00% 39.1% 8.9% 22 6% 580,988 1,236,429 1.8% 1.5% 1.85% 9.5% -0.6%
22 (2010) 1,196 -0.4% 1.00% 39.1% 8.9% 22.3% 589,297 1,257,414 1.7% 1.4% 1.81% 9.4% -0.6%
23 (2011) 1,191  -0.4% 1.00% 39.1% 8.9% 22.2% 597,291 1,277,211 1.6% 1.4% 1.78% 9.4% -0.6%
24 (2012) 1,187 -0.4% 0.70% 39.1% 8.9% 22.0% 603,434 1,295,884 1.5% 1.0% 1.43% 9.3% -0.4%
25 (2013) 1,183  -0.3% 0.70% 39.1% 8.9% 21.8% 609,779 1,313,149 1.3% 1.1% 1.33% 9.3% -0.1%
26 (2014) 1,180 -0.3% 0.70% 39.1% 8.9% 21.6% 615,906 1,329,204 1.2% 1.0% 1.29% 9.2% -0.1%
27 (2015) 1,176 -0.3% 0.70% 39.1% 8.9% 21.5% 621,810 1,344,134 1.1% 1.0% 1.26% 9.2% -0.1%
28 (2016) 1173 -0.3% 0.70% 39.1% 8.9% 21.3% 627,462 1,358,015 1.0% 0.9% 1.23% 9.2% -0.1%
29 (2017) 1,169 -0.3% 0.70% 39.1% 8.9% 21.2% 632,863 1,370,908 0.9% 0.9% 1.21% 9.2% -0.1%
30 (2018) 1,164 -0.4% 0.70% 39.1% 8.9% 21.0% 637,830 1,382,868 0.9% 0.8% 1.21% 9.1% -0.1%
31 (2019) 1,159  -0.4% 0.70% 39.1% 8.9% 20.9% 642,690 1,393,908 0.8% 0.8% 1.17% 9.1% -0.1%
32 (2020) 1,154 -0.4% 0.70% 39.1% 8.9% 20.8% 647,318 1,404,105 0.7% 0.7% 1.16% 9.1% -0.1%
33 (2021) 1,148 -0.5% 0.70% 39.1% 8.9% 20.6% 651,714 1,413,506 0.7% 0.7% 1.14% 9.1% -0.1%
34 (2022) 1,143  -0.5% 0.70% 39.1% 8.9% 20.5% 655,923 1,422,149 0.6% 0.6% 1.13% 9.1% -0.1%
35 (2023) 1,137  -0.5% 0.70% 39.1% 8.9% 20.4% 659,931 1,430,082 0.6% 0.6% 1.12% 9.1% -0.1%
36 (2024) 1,131  -0.5% 0.70% 39.1% 8.9% 20.3% 663,761 1,437,342 0.5% 0.6% 1.10% 9.2% -0.1%
37 (2025) 1,125 -0.5% 0.70% 39.1% 8.9% 20.2% 667,480 1,443,969 0.5% 0.6% 1.09% 9.2% -0.1%
38 (2026) 1,119  -0.6% 0.70% 39.1% 8.9% 20.0% 670,860 1,450,011 0.4% 0.5% 1.09% 9.2% -0.1%
39 (2027) 1111 -0.7% 0.70% 39.1% 8.9% 19.9% 673,681 1,455,466 0.4% 0.4% 1.12% 9.2% -0.1%
40 (2028) 1,103 -0.7% 0.70% 39.1% 8.9% 19.8% 676,239 1,460,290 0.3% 0.4% 1.12% 9.2% -0.1%
41 (2029) 1,094 -0.8% 0.70% 39.1% 8.9% 19.7% 678,600 1,464,501 0.3% 0.3% 1.11% 9.2% -0.1%
42 (2030) 1,085 -0.9% 0.70% 39.1% 8.9% 19.6% 680,431 1,468,128 0.2% 0.3% 1.14% 9.2% -0.1%
43 (2031) 1072 -1.2% 0.70% 39.1% 8.9% 19.6% 680,870 1,471,132 0.2% 0.1% 1.24% 9.2% 0.0%
44 (2032) 1,059  -1.2% 0.70% 39.1% 8.9% 19.5% 681,005 1,473,312 0.1% 0.0% 1.23% 9.2% 0.0%
45  (2033) 1,046 -1.2% 0.70% 39.1% 8.9% 19.4% 680,846 1,474,697 0.1% 0.0% 1.22% 9.2% 0.0%
46 (2034) 1,032 -1.3% 0.70% 39.1% 8.9% 19.3% 680,378 1,475,317 0.0% -0.1% 1.22% 9.1% 0.0%
47  (2035) 1,019  -1.3% 0.70% 39.1% 8.9% 19.2% 679,608 1,475,195 0.0% -0.1% 1.22% 9.1% 0.0%
48 (2036) 1,005 -1.4% 0.70% 39.1% 8.9% 19.1% 678,584 1,474,354 -0.1% -0.2% 1.21% 9.1% 0.0%
49 (2037) 991  -1.4% 0.70% 39.1% 8.9% 19.0% 677,328 1,472,826 -0.1% -0.2% 1.20% 9.1% 0.0%
50 (2038) 977  -1.4% 0.70% 39.1% 8.9% 19.0% 675,822 1,470,642 -0.1% -0.2% 1.20% 9.1% 0.0%
51 (2039) 963  -1.4% 0.70% 39.1% 8.9% 18.9% 674,096 1,467,827 -0.2% -0.3% 1.19% 9.1% 0.0%

etk AEEOD AEENDE FEED P+@x® H—Q @xD/®
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| FIBEQHEHES AL - EE B2 F O

BEICEVWTRAMICADE BRAREEFOFBERERERAEIEIEETRLFIBERIZHLEM

5, BEIS~25FREEDEHDEEREFIDKAE (2.14~3.03%) 2, v/OFFIZET A ETEDL

M=% (F£ 27 (2008) ~51(2032) FE) DFEED . BEDFERICH T HLERZRLDIIEIKY.,

KRORERPEFIDKEZEHEET,

EERAEF FliEEE lbEES FliEE EERAEF
(BETF) (BEF1) (HEEHE) ZEE (HEEHE)
® @ © @=0Q.2 ®O=0Dx®
—X1(TFPERE1. 3%)
1BE255F J 15 (1982 —2006) 3.03 % 9.8 % 10.3 % 1. 05 3.18 %
1BE205 F 14 (1987 —2006) 2.48 % 9.4 % 10.3 % 1. 09 2.70 %
BE15F 15 (1992 —2006) 2.14 % 8.6 % 10.3 % 1.19 2.55 %
r—R2(TFPERZE1. 0%)
1BE255F F14(1982—2006) 3.03 % 9.8 % 9.7 % 0. 99 3.01 %
1BE205F 15 (1987 —2006) 2.48 % 9.4 % 9.7 % 1. 03 2.55 %
BEISFEF1(1992—2006) 2.14 % 8.6 % 9.7 % 1.13 2.41 %
F—AR3(TFPLERFEO. 7%)
1BE255 F 14 (1982 —2006) 3.03 % 9.8 % 9.1 % 0. 94 2.84 %
1BZE204F F 14 (1987 —2006) 2.48 % 9.4 % 9.1 % 0. 97 2.41 %
WBE15F F19(1992—2006) 2.14 % 8.6 % 9.1 % 1. 07 2.28 %
[ 2% FRIGHEMEFEF - EEr — 20 B A O FEREMEH OHEEHER ]
EERHSF FliE= FlE= FlE= EERHEF
(BETY) (BETY) (HeEtHE) ZiLES (HeEtHE)
©O) @ ® @®=0.,© GO=Dx@
BE24F 15 (1978 —2001) 3.27 % 11.2 % 6.5 % 0. 58 1.90 %
BE205F 15 (1982—2001) 3.40 % 10. 6 % 6.5 % 0. 61 2.08 %
BE155FEF 14 (1987—2001) 2.80 % 9.9 % 6.5 % 0. 66 1.85 % 23
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EEEE

O ELHOFEREEEEY

HEEDHFINEROHRT

REF DAL BIBERIZHEHEICER.
<& 1) % (4¢5E0)$|J,Fﬁ$?ﬁnﬂ S BEDFFERFELY)

0.7%~2.0%F2 &
(2B 1.7%~3.0%F2%)

0.6%~1.8%F2
(4B 1.6%~2.8%F2FE)

0.6%~1.7%F2E
(2B 1.6%~2.7%FE[E)

O HFROEBEFHEFHEIE = BENDEEREE
<H—X1> N
TFP_E 5 #E=13%
H#EETHARS EEAMEVCGEAEERD) | FRFMEEEE | EEFEYGHEEHE)
(A) (B) (A) x (B)
1BE25F E (1982-2006) 1.85% 1.050 1.95% [::::::>
1BE 204 (1987-2006) 1.25% 1.086 1.35%
B 75154 (1992-2006) 0.54% 1.193 0.65%
ST—=A22 100 L m-1.0%
H#EETHARE EEAMEVCGEAEERD) | FRMMEEEE | EEFEYGHEEHE)
(A) (B) (A) x (B)
1B 254 (1982-2006) 1.85% 0.993 1.84% r————ﬂ:>
1B %204 (1987-2006) 1.25% 1.027 1.28%
B 154 (1992-2006) 0.54% 1.128 0.61%
</T_7\3>TFPL$#$:O.7%
H#EETHAR EEFEYCAEERE) | FRFFERSE | EEFIEYGHEHE
(A) (B) (A) x (B)
1B %254 (1982-2006) 1.85% 0.937 1.74%
1BE 204 (1987-2006) 1.25% 0.969 1.21% [:::::>>
1BZ 154 (1992-2006) 0.54% 1.065 0.58%

X FRI6EMBBHEROBEITR—

FIAVARERIL, £ B T20%NEBELRTE
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Q:BERNESH
O E2A0FEREEERAEMABRLLGIRRICHDIEICER,
O FROXERHEFHIHE = BEORERYWEF x (FROFFRHEFHEBEDFHRFL)

<T7—R1>

TFP_EF #E=1.3%

<T—R2>

<7F—A3>

HEEHHARS EEAMEVCGREERD | FXMEREE | EEFEYGHEHE)
(A) (B) (A) x (B)
1BE25F E (1982-2006) 3.03% 1.050 3.18%
1B 204 (1987-2006) 2.48% 1.086 2.70% \_>
1B 2% 1 54 (1992-2006) 2.14% 1.193 2.55%
TFP L5 #=1.0%
HEETHHAR REAMEVCGREERD) | FRMEREE | EEBFEYGHEHE)
(A) (B) (A) x (B)
1B %25 (1982-2006) 3.03% 0.993 3.01%
EBE 204 E (1987-2006) 2.48% 1.027 2.55% :>
i 154 B (1992-2006) 2.14% 1.128 2.41%
TFP.L R H£=0.7%
HEETHAR EEFEYCGAEERE) | FRFFREER | EEFEYGEHE)
(A) (B) (A) x (B)
1BE 254 B (1982-2006) 3.03% 0.937 2.84%
1BE 204 (1987-2006) 2.48% 0.969 2.41% \_>
1BE 154 (1992-2006) 2.14% 1.065 2.28%

2.6%~3.20%F8E
(2 H 3.6%~4.2%F2FE)

2.4%~3.0%F8E
(2 H 3.4%~4.0%F2FE)

2.3%~2.8%FRE
(2B 3.3%~3.8%F2F)

X ERICFHMBEHERORITR—N I+ KERE, & B TI.0%EEELHKE
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Q:ENkR |
O E2ADFIHELROA(=HREEFIR) A LAIBERICHILISER, |
O TFRMOROAHEHE = BEDROAX (FEDFMEHE BEDFIHETLY) |
O HHILI-ROAMFHEZAL. TRDISLEXERRE DB LB ETLNOEE I —VEHEHT S, !

REVS—r = BEHFEY+ROEx (1—FEHER) —CPILFXR i
ZCT.ROE(=BEEERFIR) = (1—BK) x [ROA+ (ROA—BEFFE) x UL/ Ly |
s BLFEY, BYikE. BE, ARNTFE MBL ALy IHBET 20O, |

e |

<HT—X1>
TFPERFE= 1.30%
BEFHEBENSDHEET E FEFEE BEFFEE ROAGEE) ROA(HE) ROE(FXk) ECZFIEY BPSR R HF #HRXVE—> AUILER|EEHRRAIEI—V
(C)=(A)/(B) (A) (B) (D) (E)=(C)X(D) (G) (J) (H=(G)*(1-BE2X &R  (K)=(J)+H) (L (M)=(K)—(L)
19924 -20064F £ (154F) 1.193 10.25% 8.6% 6.97% 8.32% 7.70% 0.92% 4.89% 5.81% 1.00% 4.81%
19874 -2006%E & (204E) 1.086 10.25% 9.4% 7.67% 8.32% 8.01% 0.86% 5.36% 6.22% 1.00% 5.22%
19824 -20064F [ (254 ) 1.050 10.25% 9.8% 8.42% 8.84% 8.42% 0.91% 5.54% 6.45% 1.00% 5.45%
4.8%~55%EE (&8 5.8%~6.5%FEE)
<k—R2>
TFPERHE= 1.00%
BEFHEEMNSDHEET fER FEFEE BEFEER ROAGEE) ROA(FHE) ROE(FHE) (R E ) BPSR R ZE HRAVE—> AUITLR|EZEHRA)EZ—2
(C)=(A)/(B) (A) (B) D) (E)=(C)X(D) (@) (J) H=G*(1-E2 LR  (K=(I)+H) (L) (M)=(K)—(L)
19924 -20064E E (154) 1.128 9.70% 8.6% 6.97% 7.87% 7.43% 0.92% 4.72% 5.64% 1.00% 4.64%
1987420064 & (204) 1.027 9.70% 9.4% 7.67% 7.87% 7.75% 0.86% 5.18% 6.04% 1.00% 5.04%
1982420064 & (254 ) 0.993 9.70% 9.8% 8.42% 8.36% 8.13% 0.91% 5.36% 6.27% 1.00% 5.27%
4.6%~5.3%FE (B 5.6%~6.3%FEE)
<H—AX3>
TFPERFE= 0.70%
BEFHEBEMNSDHEET EF FEFEE BEFFEE ROAGEZE) ROA(EHRE) ROE(FXk) ECZFIE Y BPSR R HF #HXVE—> AUILER|EEHRRAII—V
(C)=(A)/(B) (A) (B) (D) (E)=(C)X(D) (G) (J) (H=G*(1-F2&HEm)  (K)=(U)+H) (L (M)=(K)—-(L)
19924 -20064F £ (154F) 1.065 9.15% 8.6% 6.97% 7.43% 717% 0.92% 4.55% 5.47% 1.00% 4.47%
1987420064 [E (204E) 0.969 9.15% 9.4% 7.67% 7.43% 7.48% 0.86% 5.00% 5.86% 1.00% 4.86%
19824 -20064F [ (254 ) 0.937 9.15% 9.8% 8.42% 7.89% 7.85% 0.91% 517% 6.08% 1.00% 5.08%

4.5%~5.1%FE (B 55%~6.1%FEE)

X ERICFHMBBEHERORITR—NI+F RERFE, & B TL8NEELHKE
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E @: N EEZH

L O HR—ROHAE)A—

| = RiD& B (G EF+HMBER—ADVRITLIT7 L+ ABHAFEEE
: = HOLEB EHEF+IRMBEER—ADYRITLIT LA

i = AQAVILE+ANEEEHLSH +HEER—IDYRITLIT L

| (CCTYRVTLET L=%BYE——FHEF)

| O BHMB@BEAN—XDYRITLIT7L = BHBEEA—XODRESFEDEHEE

* REAMICEEBEATMEEBRH I y—BRANKRITHLEHTIRET Do

ASHEREE = HOPF A ILE_HDOBF I ILE D (BEBE HEM)
ADZE£F—-\/tDZEE£F = AOBHFAILE_IRMOEBFAILE - Q(EEH 7y y—EEERR)
ONENN
AZHEEEE = ANLBELA—RMOLBEEF IR
(BN EFESEOREEERTORESFE]
55 £ ZFE | )
185255 F (1982~ 2006) 5.8% 7.4% 1.6%
182204 F4(1987~2006) 5.0% 6.4% 1.5% > 1.5%&E%5E
1B E 155 F14(1992~2006) 4.1% 5.7% 1.5%
B 1 0% F#5(1997 ~2006) 3.7% 5.0% 1.3% | % TRicopBEsEBORTA— I A BT

STV RERADINE T I3, 1.5%EEE

(NERFOHFIRRER]

EEEPAER |VRITLITL| EEBEEF & B4

@® @ (D+©@)
r—X1(TFPLR3E1.3%) DIHFE 0.7~2.0% 2.2~3.5% 3.2~4.5%
r—X2(TFP LR Z1.0%) DIHFE 0.6~1.8% 1.5% 2.1~3.3% 3.1~4.3%
7—XB3(TFPLRZE0.7%) DIHFE 0.6~1.7% 2.1~3.2% 3.1~4.2%
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® HEKX
O SEMEFHFERFIC
AXR—XDEAFII—>

BRAINEISICHS-CEIZEBED, JFEFRICBLTIZPEREENEISHEWLWEDEETFL. 7% —3%=

4%EERTE,

HDAVILE+HOEEEHEF+HHBEER—ADYRITLIT A

| O URITLIT LI, BERMTTREE, BL, 39%2EEPER i+ 1 41U FIZ) O LR, T7h5

[ EEONEH#RKXORMEEETONFI—Y)A—2EPERERER )

(1) Bl 2—

1B FE 255 J£15(1982~2006)

7%—3%=4%

)
[« 7.2%>

B % 204 F 159(1987~2006) 5.9%] TAUARERL. 3%LRE
182155 F15(1992~2006) 6.8%
1BE10FEF15(1997~2006) 5.1%
(2) EEDPERZE L H(FE KM T 1)
% % ¥t 1l A MR
5@%25$¥i’>](1982~2006) 3.4% 1.9% 2.3% 2.6% ( 3.1%
1B 204 £ 14(1987 ~2006) 1.2% 0.0% 0.1% -1.4% S 0-8%
ﬁ£15$¥i’>](1992~2006) -1.3% -0.9% 0.0% 0.8% -0.9%
i@£10¢¥i’>](1997~2006) -0.8% -1.1% -5.9% -11.5% -2.3%
3¥)MSCI KOKUSAIZ{#
(SNE#R O FINEEER)
EEHEHER (URITLITLl EEEF & 547
@ @ (D+Q@)
—ZA1(TFPERZFE1.3%) DIFGE 0.7~2.0% 4.7~6.0% 5.7~7.0%
r—X2(TFPERZE1.0%) DIGE 0.6~1.8% 4.0% 4.6~5.8% 5.6~6.8%
—X3(TFPLRZ0.7%) DIFE 0.6~1.7% 4.6~5.7% 5.6~6.7%

X FRICFMBAEEROBITR—

31



HEEEDIARY - HHEADRELE

[ A#ICEALHERE )
> RITOR—LIA)AEKERH  19735F ~20034F (3145EH)
4 [a] - 19734 ~ 2006 4F (344ERS)

(EART—4]
>EHEE - O—IILL—MNEEREZER)ERXR)Z2—2
>ERESE : NOMURA-BPHASIE#ERY 24—
>ERHX : TOPIX(BRHAH) ER)EA—2
>HEEZE @ VT IIL—THRGFRBAR)BEAVTYIR(AR—=X)ER)E—
> 5 E#R :E)l/jJ/ AR — XX ERI A3 —F23F )LKOKUSAIA T v I R (EE A& AN
—x)ﬁaﬁz')'sl

< YRYUDHEE >

EREz | BRKK | HAEESF | SEKRKX | EHEE

ﬁ@‘gfiﬁgé)’ 5.45% | 22.25% | 13.44% | 19.85% | 3.71%

BEARR—rT+1)H4
EERFICHEELT 5.42% 22.27% 14.05% 20.45% 3.63%
YR (FEEBRE)




< HERBOHET >
FHLUHERTLI-ABRA R 3

ERfES E R S EHES PSS o G
ErfES 1.00
E st 0.15 1.00
SEEE -0.06 -0.26 1.00
SLEH -0.05 0.27 0.55 1.00
= 0.45 -0.01 -0.05 -0.12 1.00
BITOEKRR—LT7+) A DEE RS
ERfES E Rtk SEES SV ERR AR
ENES 1.00
E it 0.22 1.00
SEME -0.05 -0.29 1.00
SERE -0.01 0.25 0.55 1.00
= 0.39 0.05 -0.03 -0.07 1.00




£ T47DEH
<HF—RX1 TFPLARHE=13%NDIHFE>

o0 TATDEHREYRITLIT L

7.0
SHERER
(JB—2:6.3%, YR%:19.85%)
®
60 | -
E R
(VA= :6.1%, 'JRY:22.25%)
501 AMTOLTAT
L5
A 'l EREHIEADIRIE
| 40 AJ HBELEBEOURITLIT A
. (0.4%F2fE) *
- ' SNEES
ERNES ()8—2:3.8%, JR%:13.44%)
~a0 L (JB—2:3.9%, 1) X% :5.45%)
% - '
[ |
20 mEE
(J2—2:2.3%, YRT:3.71%)
10 f
0.0
0.0 50 100 15.0 20.0 25.0
YR (%)
IS A e (| ALAIUEEE () |
CERY | CEED | EnEs | E | SbEE A | S E | 0 e
4,01 4.89
41,05 4,90
1.10 1,96
115 5.05
1.20 5.18
A 1.25 5. 31
1.30 5.52
4.35 5. 71
4,10 5.92
41,45 6. 14
. ° 4,50 6.37
GE) AROBANLERT, BEERXKR—LT+1) LT
b S X 3 ~ 4.65 714
TOEEEBEIELTRDELLDTIEALY,
1.75 7.68
1.80 7.97
1.85 .25
1,90 3. 55
1.95 3.85
5. 00 9. 15
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<H—R2 TFPLEFE=1.0%NDIEHZE>
BHoO TFATDEREJRITLIT L

7.0
S ERE
(U5—2:6.2%, JR%:19.85%)
[ ]
6.0 f ]
E R
(58— :6.0%, JRY:22.25%)
S0 SO0V T4F
Y
Roao [T s " BRESLEADUR%E
[ [ HBLESEOURYTLIT A
> A° (04~05%iEE) *
E‘WE# NEES
1 —_ 1 .
~s0 | (JB—2 -8RI R 5.45%) (V58— :3.7% JRY :13.44%)
% :
| i
20 | mHEE
(VB—2:22% YRY:3.71%)
10 5
0.0 '
00 5.0 10.0 150 200 250
DAY (%)
IR EE AT HLATLIEE () ]
Cesn | e 75 T TR S | ARIElf %5 | SRS | F v e
3. 86 4.89
3.90 4.90
3.95 4.95
4.00 5.03
4. 05 5.15
4.10 5.30
4.15 5. 47
4.20 5. 66
‘_5:] 4. 25 5.86
4.30 6. 08
4.35 6.31
4.40 6. 55
4.45 6. 80
< ° 4.50 7.06
GE) BROMBANLERE, BXRXKR—FT41) Ll
3 VoY R 3 ~ 1.65 7.89
TOEEBREIGZROLZLDTIFELY, o ——
4:80 8:76
4.85 9. 06
4.90 9. 36
4. 95 9.67
5. 00 9. 98
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BHIOUTATDEHEVRITLET L
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BHoOVUT47

ENEHFLEHDIRIE

) ARLIZBEDIYRITLET L
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SEBK
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)
E R
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TOEEBREIGZROLZLDTIFELY, e
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ETEE A
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