PR IR B e - a5 ¢
ITT-FAEHEE

TS EHT4THRY= |

- f I\
'3 ‘
o

y".:l\\

G

i March 2017

g

Q‘

{
¢




Part 1 — (> RCBIFBAILRTTT

=]

2



AN, BEHDOFED. RUSImEZDIEINE DB RICLD. EREICTIDZIAETIDHDA
OERRCKERITDERSNTND

e AYROAORERTIBEECS<. BEHEE LTS - 1Y RIEBIFBLIABEDGDPIE2008FN520184FCIMFTCAGRENT

Tl RETAEFHENTVS.
1.1 1.2 1.4 2010 2022) '
( 14.0 90 | 10.0
. 0.51 /-8
0.54 0 05 oo 8.0
’ 6.0
0.30 0.04
0.26 @ 4.0
0.03 @ 4.0
0.02 . . @ 2.0
-1.0 0.0
2001 2010 2022E 2010 2012 2014 2016 2018E 2020E
m FhalEE m ErhalRRE m EhalEREE
B HEBE Hh75hREE nihHEEE 25 GDP ($ PPPA—2X) == 1 A#IZNDGDP ($ PPPR—2X)
Source: India Healthcare: Inspiring possibilities, challenging journey (Dec 2012) Source: Economic Intelligence Unit, Industry Reports
1Y RBIAOBHENIEVERTH SN, SEERERLIC TR
(8847 : 10/8A) ™05, e
o3 196 138 = A2ROAOF20165FN520214F (H#EET) (CHMNFTCAGRL1%TIENT
0.0 50 4 BEFRIENTVSED, FFCHRIEDIZINENAKE
» A2 ROZEGDPER-REUIHE. 20186 (C[F5IE RIVICET BLHEETE
NTHD. 2008FEN520184F (H#EET) (CHBVT. LASHIDGDP(E
CAGR6% TR IDRIAHTHD.
»  AYREBFZEEEOERE. ShEOMRBPEEZIEROENNZ
BOTHD, JERPHREPEEREREE I IFEZBIMIE T
Do
2010 2012 2016 2020E
m0-147% B 15-645% m 65 E

Note: * 1> ISOBmNSETENE . RENMENSNTVSIHAT. EOBEEM, MEHN, RER L TRHINBAINEDIERIVT (AOZEE400KM2HCERIKS,000 AOAO, DEEEEHEDT5%NEINTWND) EERL. TN
BioretthBEEZLTOS.

Wnomic Intelligence| Wnity Census-ofdndia; Industry Reports, KPMGiAnalysis: the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. 3

Document Classification: KPMG Confidential



IR CIEREROHEIEEITEL TV, BICRRRIBEAREAINRTTHIBESEBOMENR

IAFNS

ERESTHOKERFER L LEADERIIE N KEE

1R ERESZE (A8 ChHd3BEDECH

(£53 (20165FKR) -

10,03?m AN 9,860 % 20.0%
9,000 18.0%
8,000 16.0%
7,000 14.0%
6,000 12.0%
5,000 10.0%
4,000 8.0%
3,000 6.0%
2,000 4.0%
1,000 | 2.0%

0 0.0%
\India/ China UK USA World
— 1 HVEBESE  —— GDPL S IEEESILOS

Source: Economic Intelligence Unit, Industry Reports

EBRAQT7IEAGHAREIGNS5HTHELTVS,

3.6
2.72.8 2.9
- \
/1 4
Ind|a, China World
T m AOFABIEORES AOFAHIEDEEDER

Source: World Health Statistics 2015, Industry Reports, KPMG analysis

kPG

BLERD, HROCHTREF/VKEDED—DOTHS.

PIEN
! fs 22%

’, \ 44% 47%

| | 78%

| e 'L,

| : 56% 53%

! | 22%

\ P

| \ Indial | China | UK | USA | World |
\

- SEA=EE] 0L OIS Z TN

Source: EIU, World Health Statistics 2015, Industry Reports

1Y RIEBIBNVATFHIBOFUR(10ERIV)

CAGR 17.2%

180
145
110
} i l
2014 2015 2016 2017E 2018E

Document Classification: KPMG Confidential



12 RTIRRARI R B EIERAZ

MERBOVINHEBLOREINFIEL TS,

1> RICBIIBHBVF YU [E3NRETHD. Fc 1> REIRD 5

EEZEROBME, BHEHMSORREETRADE

ERPEVERRLEBOTNS,

i ¢ EBIEK. i
(BEAiT : EBIER. 1) Estimate 2011-2021
40 44 CAGR
36
10.3
2011 2016 2021E

BELRT = CEIFT

Source: NCBI publications and News Articles

fEh¥ABE D I0ERTIEML THD,

{EICLHOTHEL TS,
75 CAGR
63
57
32 30
2005 2016 2021E

1R miEIRERE
Source: NCBI publications and News Articles

FRRHEER

A MOBETCHVWTREBEN B,
(BT - EBIER. F1F)

5%l
/
173
H

2009 2013 2021E

Note: * —fEHICAOLFH AU 0BT
Source: Economic Intelligence Unit, Industry Reports, KPMG analysis

kPG

Estimate

BEIRUCBIFFH: 1> RT(E52B A ARED ANBFRICRERLTHD. 2
DI3576%NBELAT A, 17%N CRIFFRICREERL TS,

= BRI A2 RIHROPTOREIRRBREENZVELL TSN TS,
AED5%(ABZH I B508 75 AN I BUERRIRICEERLTLS,

» MEE: GBDHAZY (HROEREIBHTT) T, FisARREZ20.0MmE
BREEB(ICLBFETEN, tHFRTIE235.A/100,000 A THODITTF U, A
> RT(%272/100,000 A T&Holzs

o JBEDA: AORTE. FEEECERRD, FEEUEE (48%) CEMEE
(52%) OFTPFAREZRNEIZELLO>TULS,
» BYSIDRZ: 1O RADBRERD70~100%FBHD A ZEYZDHRE

RURZULTHED, 25875 AU EOERNCOFTEF ORI ICEAEFEC
BEIDEEZBND,

Document Classification: KPMG Confidential



NIVAT 7Y —EX 5 E, RAREPERES OB RS TheIEI5—-(CLDES|IZNTVS.,

BRI DOFRAESBISND FRETNTNS RIS MD IS D BISEER (10{ERIL)
(vl K

1,887 2000 - - 80
- 70

1600 -
1132 - 60
2010-2016P 1200 ~ -0
CAGR - 40

4.6% 755
400 - 20
- 10
2010 2016P 0 0
I AR 2012 2017P 2021P 2026P
BN ERRE (R18) —o— MEINEEE (218)

(E#SR)

TSAN— IS —-ADEFEDIEIMLTVS

ISAN—NII171 PEICEBALAT PHBADIEE($20135 | 3y 40vuy hMEZD 1> 0%y MEE(HCL, CK Birla, Hero,
(PE)IC&BAVATT ,, D14 RILNS20156E (1SR MIUTEN. | 1S kAL R 7Y —E W' Dabur, Patni, ZEERRL) N> ROA
Y-LAE75 -0 BRIV EDIEEN 201431 TH | 2295 —ADE A L 2TTHIBAOS APEEILARITOTL

oM DIZHU. 20158 (F64F THOL. .

HRBANL —5— Parkways, Columbia Asia, Aster DM ANVATTH—EZEY ERIOEERNF IR asiZL TS,

OAATTH—E T HealthcareREDEFRIIBIKERNBAA | ms—cii33 25D , BIZ(E HCG (h'AJRPE), Nova (EEAZ5t

D59 —-ADOBFVEID YRHIGCEALTHED, BCZOFERZ | A MEFIRET) BENETEND.
=HIDHB.

Source: Hospital Market in India — 2014, Netscribes; Cll — India Healthcare; NatHealth: Enabling access to long-term finance for healthcare in India’, October 2013; India

Healthcare — McKinsey & Company, 2012; Venture Intellgence PE report 2016; research and analysis, IBEF Report 2017, Narayan Hrudalaya Initiating Coverage, KPMG Analyst

© 2017 KPMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
m KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. 6

Document Classification: KPMG Confidential



RO (E. —EDOFI— AR —5— L DERDET - F— 2> T R— ACI o THEREN
e UIEHI% TH D,

ARIMEFI -3,

ARER

F(CANOEPTHE
—EB_EfITier1#p
M*CAEL THH.
IRBRUVARERE
| LTV,
{g‘lg
c =] K] s
S 5 b AR
(100 - 750 EK) ™ F(APDEBTHS
KU, Tier1&Bm.
—EBTier2&Br(C
4 N Vvl
2,000-2,5004% , T P ZR v,
% = {\ﬁb’a%“ YR&F(CEST
X e ° FRIIELTHD. 735
o AXV=T7, 21k
ERzIEML TV
NRUERRE -+ -S> Ii— I | 3.
(100BRKH) 1N
> X
AL
8,000-9,0004% +Q
Note: * —#RMIICACISEA A _EOEBH ANO#ERT Tier | Tier Il Tier I AT
Source: Research Reports; research and analysis, Hospital websites, Public sources, KPMG Analysis
m Q;Pi/(\)éﬁnﬁZ&Gatki{C?:;tlhccs;f);;aap;iavnec(ﬂkpﬁg.ine;;ﬁ]r:gs:Zﬁiaablsimsesd;r;?t? tAhf é:ﬁf:é:gsgf Law and a member firm of the KPMG network of independent member firms affiliated with 7

Document Classification: KPMG Confidential



BNRODIED, 1> ROFARRBEOTIZ (&, HBICOBERMRELE1T 23> %2BUE—E0FI—>
ARV =5 —& BZLDERDIRB(CIOTBRRINTHED ERFI—2ARL -5 —(ZLL T DED

Thdo
T N T R

BRAFOIERGEARL—5—

A' ' 69 9,554 = TierlTier2Eimad e
______ RO, o momemm
y = HY)IERARE YR Tl
NH Narayana Health 31 5,347 NOERHIEHROFEPIEZHETD
Tz R
* . = JbAYROSEEZRIAL. IRTE
{2 Fortis >4 5000 amich e
ManipalHospitals 15 >5,000 = AJREERSSES
o BEEENE ) MAX Lo
BIROBEE e SMAX e 14 >2,600 = ElAVRIEENCER
NI EEE
- QEape 1]
CE{L 15 >2,000 %(L’f/ t\ﬁnﬂ 1> FEF'QE B(c_/jf
. = BHECENUAEEEZER 2R
GLOBAL 8 >2,000 IRtz ER
HOSPITALS = FE(CA>REaEE. FaEBCER
= F(CAPRIEEREFIERICRRIL.
COIUMBIAASIA #*na 11 ~1,000 RERER LRI TIHEEI 100
PRAZRE DiR ez B
= Dr. Naresh Trehanh'&E% R
(- e -
==mebana ; 3 51,500  fAL. MR mREET s
R
Note: JRRER(CIE, RERREEERRONSZED
mebates PUble soraee KPMO Analyers | ceenaton. Hospia ZOMICI, like Sterling, Shalby, Sahyadri, WockhardtBENEEFENS,
, ©2017 I:<PMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
WE‘ KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. 8

Document Classification: KPMG Confidential



NEREER (L SIRERORHEICIZ . STHAWRIMEL ERY—EANOT7IZANB WS ERCHE
REBEVWCTERIN TV,

KEmbe (3984%) . District
hospital (7734) . BEESRE

IRER  (1,065F) *

SER IR BN AR IR I 2Rk
Hitgl o A OA&IEICHLD N, 1H1,000 AL EDSEEBEF ZE

FRU (2,679%) . CHC » ERFBIREESEEZIRM T SRl

] 1

1 1

i (5,5104F) * i = 1H500 HM57000 R EE#% EhE
i PHC (25,3541F) 4

! EPHCIRESBYT . mrpymissesasaig
i

1

1

1

1

1

1

1

355’*— (155,069 = 1H30~40 NDIREBEEZENE

Community Health Center
Primary Health Center (PHC) (CHC) / First Referral Units District hospital / Civil hospital | BUFHEE 3 2 AF Rk
(FRU)

= District hospital(3. itisiEmEEc | = AFAbd. BEHEEZMATIRE
BUTREEES RISl TH | PIEaR (8.
« TAU—5T, 2RERCSVTLE | 0, 50~ 100FEDRERAIFS. Hhish | = SoEmRARPREMAE BRI T

" MAEOERCEOTRINOBRTL LS. BRHEERAS. DL TOPHCOCHCHBORN LS | B,

- by a5 =7 =
%)J,Hﬁﬂ’]ﬂ#%%ﬁ;’iﬁ}@(?aéﬁnifraz‘%} o PHCICEO TORADRBNEELTOE | Do » HEPBERIEINSOBN RS,

" XU7 U7\ CIRBEDIERIROE | 2RI - SRIE. FREMRIE. BETRIE. IRA | . 1em0EPIEEL. 4000560080
TMFTDISLOBNBCEBLERE | | yyypmm i pysmilonmsen | DEGCOBPENNISIS208IE | Egpo) 53 mLASyIHEEN
Sk 3. EREEN TS, s,

» EREIEN SKEEROMAEN . mEsmams. LGS0
Birsn’. FIBNB.

Note: *.AHRFRDER(F2016 38 3HEFmNED
Source: "NRHM”, Link, accessed on 24 Feb 2017; NHP 2016, Link, accessed on 27 Feb 2017

kPG 9

Document Classification: KPMG Confidential


http://nrhm.gov.in/nrhm-components/health-systems-strengthening/infrastructure.html
http://www.cbhidghs.nic.in/E-Book HTML-2016/files/assets/basic-html/page-1.html

PEOBRBLTA-D55, DIN2WHNFI—DFEHEEHCIOTGEZINTUVAN. T ER-ITEINSDE
EENHIZEROMI16%Z HH TS,

1Y ROIRERIRE -2HiY—-LAmtE ———— ———— ISFIRE- BIY - E AT OIS (2016EDFE EA—R) —
(B4 : 10{8R)L) CAGR 16.8% —l

8.9

RO E Hhisi =R
S __——

|, CAGR 16.2%

>-6 M-
3.6 FI—>, 16% SERER
. (10%)
\
FY12 FY15 FY18E Source: Analyst Reports
RESROIBM ERIRHEIA
2%  TTTTTTTTTToe » ERARIRE - S2HrY —EXmMi5(C, 100,0001H 2B SRESRIMFIEL, 1R
TTee-l__ | 16% DNV AT 7SRO 6% ZABRL TL% . BRE SOOI 70% N ERRRE
ZEBRY-EILUTHRHEL TS,
= IRTEORKRIRE - 2D - CAMB (& NRETL AV - DSEFEL. 53
S =r AU TLBH, TISHREMNEHDDHD. FE 41t (Dr Lal Path, SRL,
98% Thyrocare, Metropolis) (&1 7HEK(C@EIFFEIL TS,
84%

- Metropolisid. 20175E3H(C. 1> RERBIMCBWVT, FilzlcE3
201FROARE SREA00NPROARKREIR > 7 — 2 3% E T D THEZE
iz,

» REIROFEESONLECAHEV, EEINZERZM B HIAREHEZROIRE)
oM EICERMEITL D DHD(IRIROBEN ZR (SRR - X THEF20%IC
BRSIR FI- EEE BEBLY.,
Source: Analyst Reports, Public sources, Company data, KPMG analysis

kPG 10

Document Classification: KPMG Confidential



BNRDIED, BRARIRE - 2D —EAMIG (IR NIRBRZENAF 2 5DHD0. ZENICTFI-ERH
IREEEN MBI 1I7ZEHIIHD.

ERERIRES - UFY —E A TS OIS (2016 D _EA—X) i (1>K)

B D1 Lot Pathlabs 172 = AVROKRFERFRIRE - ZMBEEFI-—>0—
il » AORETOHRSITITO-/VUUCEELZER

ASRL - AURBATORKRE BUTEEE THN, J0-
=] » JOVCE B R
Diagnostics - A RERTRIERITEORNS - TEUS—FEFI
BOUBAEGEEZ AN TOERIT
Thyrocare ; " LA THREDBORETEES, TEXN
Think Thyroid. Think Thyrocare, 7I—§IJ9>ﬁ|}FE(:EFﬂﬁ
- JO-JUVCEE R

84% FI—-JEEE 150 » ERPRGER. IR DIRBEEVARIXA b, ERMEZE

OB EERY —EXEFEILK

» AYRCHBIBIFIRREBROKRFFEETHD. P AR

BIRSRBEE

31 N = _ Z
BICHBVWTIRIAVMEREAZ1— (W&
DR b s s 10 » F(CAYREETEEZER
© 60 - A REIEBICETU TE R AR
...
[‘§m§|:|"]l:|:§_cl'| DAGHOSTIC CENTRE 25 " ’f\/ Fﬁ%ﬂ“:%qﬂ bt%%’i)ﬁﬁﬁ
ot AVREES TR T, HBEET
- B/ A AZVEFE
i B @ @ o e e e e e o o e e o o e e e e e e e o e e Y e
25 - N R EE -
sufiha _____ % TOPRECERUCRRERM
Source: Company website, KPMG analysis
© 2017 KPMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
WE‘ KPMG \ntematiomatl Cooperaltive l“KPAXG \mternatliongt”j,t a Swiss entity. tALl riggts reserSEd,y ' ’ ) ' i 1 1

Document Classification: KPMG Confidential



RIGARETIHEIVDHIZEARDFI40%%Z S5HTHD. HIZOKREEECHREL TS

1> ROIVDHEB(ET RI) RERERIVDHIBCBVWT BREXEREIAYNTHS.
0/0 5% ‘ﬁ =
CAGR of 1718 oo 1254 9% REIRE
6% 389 T FiRE
745 A
463 546 NY O —
18% . -
XA4O0)\ (A0 —
249% RIEE
2012 2013 2015 2017P 2018P °
ZDA
REREHE (BARL) FhirtEE
v VDS ORE R DR L (E2008FENS2015FICHNIT—EENEXR
477 RoTHD, REERENTHIZDFN40%%E 5D, RVT., HEFRE. AV
\8A% 404 S-EHRLTLVS,
GR 1©o-
CA 342
290 s ANVRTTHIBOREEEDIC, SEBIVDHIBOMEEETHD. KRE
243 245 EHHOHRSTHFEEHCHNTH, REIRBMISERREREEIdLHE

2012 2013 2014 2015 2016 2017P 2018P

Source: Medical Buyer articles, eHealth article “Chemiluminescence Immunoassay (CLIA) On an Upward Trajectory”, Gyan Research and Analytics paper, KPMG analysis

kPG 12

Document Classification: KPMG Confidential



1> RIMABR/IN> I, FFETHDEEN. Fe. BROERRIEE FHRMFEL TV, FERELTI>

1 THR—BARMETBART FABZRIN TV,

MEDFTE#R(2015-16) (B : FBfir*)

_ N
wE (1,150)

mEN>IDESE

(12,500) ) R
FhBIHEES (A% S
)

i 1,024, 38%
(11,350)
1,684, 62% FpTidees
FRIOBEFLI2BEHEML LEHTFIND.
Source: Public documents, News Articles Source: National Health Profile 2016, KPMG analysis

Key insights

A2 ROMIMBIOE,AEIERE. > RETR. IEBRRER] (NGO) . RERELEOIAIHERLCIOTEEINTLS.
= AYRIEFRIMRNSIHIBICE, 2,700 EOBFRMB/ OIMFELTED. BEICDEL TV, D35, #I160%(FFAFIHBCLOTEESNTLS,
»  HUSC SO TIROAHEETBARE CFREREBDENGDD . HUHKICL O TRIHENBRIEBOTVS—T (BIRETY-TIIBECH I BHHEEN200%) |

HIC IO TEIAHERBNECTVS (BN TIREKENBSWIZE) -

*160D1 >~ ROETIRAIAREL THH, 20T EFryT 3L 1B REALEINTVS,
= IUR/\SIDARL—-23>OEICGU T, National Accreditation Board for Hospitals & Healthcare (NABH)(&. NABHDOE#E#BESFUIHEER(CXT U TERE

Z5ATHD, BIE. AV RELTE20MMEEEN ORI ZEMSLTLS,

Note * BELIANBLEICEERT 2 MREZ1HE[1L TS,
Source: Company website, News articles, KPMG analysis

P 2=

13

Document Classification: KPMG Confidential



Part 2 — 1> RCBIFBCLIATHIEDIES




RERAETHE. FREZEOZ-XIGU TRLIPAIERENMFIAINTVS

» RERBEREMD FORECAECRAVASNSRZ L EDBRICE DTN EEIND,

CLIA ({EZEFEZZAE IFA/FIA (FefEEARTE R AIEL

) TEREROFURICH 5 TE EHYEEERTEH (ELISA/EIA)T(E, #&{kh
U IEERAMETIZEUL  Ulividz A\ #RKh ot OHRICH U TEESRIZEL
FAZFES I, ZORNE  FELHESUTUERNSFEES IR EESSE. FED

EzRCREZAETS. NZRFBEZDAET 3. BBEZIABILICIOTR
JSEHECL. TDMEZRE
3-50
REREHIEOEE

» GEIREDRL. REEPRET Y- CBIIBRE IO 0B EMEC N
IB3_-A%ZTIT. LTS EEZRL TV,
EFBIERADI T, KEBEMMEEY I I ZEROSFED. BEHANL
NAAR—H—DIFTE. FBRBIEEOHL (E5Z>D. B12, FEEY-H
%) (. BERETHSCHERART v eEHFE LTS,

ZOBFEFERMRERR 2RI FH(CEIWeRHiZERLTL

Do

Fle. WONDPEIIEDIRBHEET. BIREZRY 1. HbAlc, EYZ>D.
BRIARRHEEEL L O E B P IM RARE RS R 2 IR L T3,

MERERIEZE (RIA) TR

IS ERILT 3R TR LI
JRE R OHURZ S
(CHUALRIGE R TURERES
UIAZSEUAL . FEE LN
[ARBIUADE S ETE
hoke, FUROREZRIEYS
Do

B R EYCRIEL
(ELFA) T, 1#&4AhD
FURICK U, B3R TR
ISRz iEaste. BED
HEZINZZIEICEOTH
HRISERRIL. TDEE

ZHIFEIT 3,

= CLIA

= IFA

= EIA

= ELFA

= Multiplexed assay systems

= RIA

Source: Medical Buyer articles, eHealth article “Chemiluminescence Immunoassay (CLIA) On an Upward Trajectory”, Gyan Research and Analytics paper, KPMG analysis

kPG

© 2017 KPMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with

KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.

Document Classification: KPMG Confidential

15



1> RTEBASN TV RBARE RO HELAY)(F - 3T A ML T O@DTHD, BT —EX%
WHELIZBEHOBIME., fitg. REREOMICERICFZEIND.

wERE (FK) 250 - 1000 <250 -
S 5|
gggﬁﬁd)%ﬁnln (RER 15% - 50% 50% - 70% 15% - 25% 50% - 80%
;E@ﬂﬁtﬁﬁﬁ (Grixn% 60,000 — 360,000 < 50,000 1-308A <500,000
REHIEROIER ECLIA, CLIA, ELISA, ELFA CLIA, ELISA, ELFA ECLIA, CLIA, ELFA, ELISA ECLIA, CLIA, ELFA, ELISA
» IR EER » 290 R70-2, BLLEBAY = RSIREKER » 292 R70O->, 6ULIE
FMIRIEREHSR MEBREIREHIR
 FRRRERE = Roche COBAS, Abbott = Roche COBAS, Abbott Architect,
- TCEATZRETSVR Architect, OCD Vitros, = Roche e411, Beckman OCD Vitros, Beckman Coulter = Roche, Abbott, Siemens,
- FmJ Beckman Coulter DxC Coulter Access2, Siemens  DxC Beckman Coulter, OCD
Centaur CP, BioMerieux
= ROF NSRBI » ELFAIREIR = A9YRFO-> = RUFMICLIAIREHE
. %
» 2RMNIRBRE = Roche e411, Beckman = BjoMerieux = Roche e411, Beckman Coulter
. - SO = Coulter Access2, Siemens Access?, Siemens Centaur = Roche e411, Beckman
ElcERIZREI TVK Centaur CP CP/XP, OCD Vitros ECIQ Coulter Access2,
Siemens Centaur CP
» IRMIRERE » ELFAMREHERR » ELFA/ELISAIREIES » ELFA/ELISAIREIES
» F(CERATIRMITUR » BioMerieux, TOSOH » BioMerieux, TOSOH » BioMerieux, TOSOH
RBEHIROREFE FHERD—X HEY-X, BT TEEBA SHE)-X, BUE T2EA SHE)-X, BKIEITEEEA

Source: KPMG analysis
IR 16

Document Classification: KPMG Confidential



SEIDFETHEERENIEAMIERGT (250K L) OREBZEICHIREIREISSOERAEN
(CRAT BRI RRELL T O®BNTHD.

CLIAEBAT BREER REMBORE 75> KOBRICASREER
- KIERIRIL, 2075 KIEBHBAL. BT - KREERE. TERBLUT, ELPRECRERE
ADFHIB, AEMCE S RALREMIEITO.
* CLIAZBEEHER. EIUKIT SREBEEDR(CHOT, ARERS » fE0T. DU ERKIRZERLTWB0 1. 7Ry,
l (TAT) ZRZRECHEFIBLICEMI 3. A=VIU_DNEATI /=254 (OCD)  RyII>
- CLIAGELISALIERUT, ORISR DRSS, B P SR RSN TN,
RIREERIES 3. - FREOLRENSRCERNREEREET B
= =—7 Y D W TR A 0 4\ I C
- CLADREWSFSEBITHD, B—ARRE. /yFRE0 s T INETPAF T UORBIRE SN
WIS TE BT B, :
AR
RENBOREES NORESR PSR
- KRR OCLIMRERF — AlFE— R A . HERU-R5TL. BEICESSNEE BRI
T3 £ERT . BIEFIFRIC(E. . R, $rU7
— =
- EEU-ZARE. BRI A CHS DR o= Ve
I3, - iSIE, BAOZARRECEASN TVSREHIE0
L Ay — Sh==
. EBOREME N ZOHASOE EL, TN =
15 LEE LI, ME-2AREEALTIS, - COBEMIETH - THRERE. RERBICET
= e s -
- PISHAIC, BIEIR MEKIRT BIpIc, BARICHEE il e SRR 5 OON)
BATBRBEH3, CNBEHRT—ACib, =G
- F XUFFORBEE, BEICESSEEEMEC
ginéo

Source: KPMG
analysis

kPG 17

Document Classification: KPMG Confidential



SEIOFABETHIRIN, FARE (100-2508k) AUMVVFEERPBE (L00RKiE) DIMRBZE(CHITD5RE
iR EE s DERAREMCREAI 32 BARIZ I T OENTH S,

thRRT R INRIRIRRE
» BIFOFIROVTIE AR RAR(CPRERRCHVTECLIAZE |« /EEREE, BUFICEFRHIFICED. CLIAOEBAZRENTHS,

ATEFLRDERLRS TS, ) _ L BRVREER /VERRERERMERNCL, BEOREIES
- RATEEZM LSE3H0. EEEEE. EHEME, TUEROIRERH ETYNY =2 BEREICHS.

- RREERBOVLGRCTROORR-FR BB BESND B, - AR IR
» REMSREACETIEMIRERLL T, UTOEENIETENS. TE(TAIAEBIRAEE S,

- P ANR— R FIRERRE LA TE, BB ZAR—ZCRBHRU,

» FRARARIRFE TlE, RARMRRFRELEATR

was HEL TLVRAREENDR,

= DLEOTENS, BERETHAIN TV RE—REIMRE /AL T 08
DT%% o

» PARRREOREZE (YRR BINR—-R

: ELFA - RMABAMAS, BERSIANBO E—h—Ny> GHE
WRENTHS,

OEBZIRST) WHaIERE, ZLDAY MBS,
- EAX)1-0OVIDASKU', miniVIDASHEWEAEEZH
EEE

MEERANR—R

RAEREEHEIRADISY b

RAREHIARZSZ A SR DAVIE.

ph b SR - CNAORRE(E, U, N1 AT 7R CEREIN. HE
ERETY ZEEEDETEMENS.

» FERROTENS. FIEERBE TR, T-TJILMNTROUEARSF N TRIORE
HEERNIFEN S,
» F=OIMNTIROF N TRIDCLIAMR 253, Roche e411, Siemens

Centaur CP and Beckman Coulter Access 2. miniVIDASELOfELSIC,
ZIBLARR T B NRAIN TV,

- NI17)WRUHEBEBELISATY M SEIORE TARL
T\ FRAEIRBE CIMERSN TLE,

 — 5 REEMENL TVSEET TE. miniVIDASOUIBEE D TS TE

|
I
|
|
|
|
!
|
|
I
|
» AR T AARERIELEATR |
|
|
!
|
|
I
|
: BRWT-2ERZI5BN5,
|
!
1

Source:KPMG analysis

kPG 18

Document Classification: KPMG Confidential



SEIOHBE CHRSNIARBE T I - (CHETRBRREREDERERICEIRELEL TO@EDT
%50

* CLIARAY ROIREBEL I —(CBVTE, [LOREL THIIESNIARE RN TH 3.

» CLIMREWZZEO>TEMENIRBIREOBAMMRE LY —(CLOTEERTHD. fitg (CPRR)  MEBEBAOMCEEH. MREZR(IDEEH. FIKMRER
BICHIFEFOERICLOTRESND,

ABUREMRBE LY - RUKRBEFI-VFERE

» O -ERBIOAIRIEF TV ARL —H—P, KIEEMRE T Y-S
inéo
» T RI-—H—tH XD NMIBIT ST T OEDTH D,

hVRIRIRETLY Y-

» REE. YPIBENAR-X, MEFBSEICHINZE I3/ GREDE RS S
EBEHEFN3.
w IO RI-Y—tH XD MIBF24F I T OEOTH S,

v E(CTF=TIWNT-AROF N TCLIARESHE

» BUmig aMhEREN 3.

REMIROBREIR

 BXOAFUEEEE(215~30B D/
733 HBRET .

o ZYFTIRESM BRVRERAHIRIR

NUF—33> R B> - EREFEEN S,

REDINEPEFTE

e e
CLIARE IS D& - ggzgg%?b‘ BHEOT5> O CLIAREIES D&Y o EEL-2BEARN TS,
. o BATTOELE, AREE (CLIAD _ o BATTOELTG. RESE (CLIAD
KBTI TCE AT ELISAZE) ZIBEULRL. R TCEET ELISAZ) ZIETELRL.

s ROFNT-FT-TJI MNT OB N ERIRBEDERELTHLSNTLS,
» CLIAMRBE THIG TERUMERE BB PCLIARE TR EENN ZBF (L,
ELFA/ELISAREDBD AT ENFELGNS,

» BEOTATEBEEROSEONS, HEBEFREBEOARE_-IN'EFOTE
TWwd

|
I
|
|
I
|
|
I
|
I
|
|
I
|
|
I
|
= INBOBEBOEZ(L. HEREKERE. R MRBERICHLTT-IIL |
by T -ROFhyTEUNRE KR EZHT %, I
* CLIMRE THIL TS RMRBIAR PCLIMRE THRERDFEDNDHFCIE. I
ELFA/ELISAREDMBDIREHERRN LB, I
|

Source: KPMG analysis

© 2017 KPMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
WE‘ KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. 19

Document Classification: KPMG Confidential



HIROLS(C, ZERBBRNEZEBINT, 1B DFEFE (CLIA. ELFA) PRET T RHNEIRS
n50

FERWEER

» AERPIRET Y- (CHII P RERBEDIREMRRIR(CE, IREHAR DM, I REZOINNE, EROERN TORRRE(CFHEZRELTVS,

filitg (A2, IREHERS)

ZOfh, 5%
HEbEEORER OcD,
8-10%
FyRA( X, REEEHOMGE
AYIX>I-)L9—,

Burge o 125)r RICBIBCLIADHETE 0>1,
IHBHSCINORE 45500

RBEERO—BMEEEYE FRk,

BT AR 1

AR55E DY —-ER >—XVR,
15-18%

IVR1I-Y-DEHAR—-R

BREEDERE=S CLIANYY6,0008 B AN TULA1, ELFA (VIDAS. mini VIDAS) $H'2,500
BEEEAINTLS,

REHEIRD 517 IV ER DR H#

CLIADA, ELFABFEIEHEYISNIEHRIBREETHD. EAXNII—21D VIDAS. miniVIDAS HEBFIFEEIN TSI EEER T
@50

Source: KPMG analysis
kPG 20

Document Classification: KPMG Confidential



EODV IREMFIREHOOER (CPRR)N RASHBEBADTRRECHEITIERTHD,

Cost Per Reportable Result = st FEER+RERERE+ TvUJL -3 BR+ HiEmRE

SR TIRERRETER
- BRICEFPUTL SRS BRI, BEES - HEREIREHRR
MENHZEEEIU T DS ZolEtEDEFETS, B2 :éf M\fﬁ@\*ﬁfﬁ}ﬁ\
TH3. SOKENELREFIFATE0 ig;iﬁ‘;”gﬁg(?&’ . EEOREIERICHIBCPRRI. &
- ARODYMEELES N—IETHS, Hf;m e EH(CERT BB E A DHI30%-35%
REBORBEREMUE ° —
BB OB RS CHREN
HdHe IR - AR (CHITBCPRRIS. #3s
- TEIMCE. FrUTL—a> EBATLRLLEATEC . REBIZ()
gb) 2@%?%5?34@ HE TI340~50%. BN BLE
— - ET(310~20%I2E T 3.
HERIFRCPRROL S (KARIER U R
RIS S HADIRE > 5—)
- BEEENRETZHh, mig - REHEEEOASTF IR . N
ST PRI Bl éé TS R LB Tah. RERIE (HIV, CZUFAL, FiHbsAg) -
RUZ Y51 VSRS B, hvT FvT HU- 200~400/bE—/ D\FIL
OHECIHER N
ALTELE: | Al PR (TSH., —ST3. =5l
- RBESHNZ) BIRIRIRE, €5 nEs = e e o0 o 1)F
Kty e e EAL. RESCENST T4) —20~240LE—/ 1{x)L
2D, BEAZB127RE(F A& R SRS T
EHEELL, . S(IBEAREE® ETHD,

Source: KPMG analysis

P 2=

Fr)IL—33 F(Cih
BrENZREIA M
EH93,

Document Classification: KPMG Confidential

* AYEIE (LH, FSH, P4) — 200~400JL
E—/ 1RV

21



sVERDEANSINGEICE 5EE CRMRT 2R EERE T, sMBORZ EMEHFFPER OMNmADIT 52
HERIDIENKDEN TS,

AROHERORBENRYTS(FI—>

A 1LRERE s 2IRRE itE IRRE

» FEUT X=HFT = B@RE X-HEE - HFEEENSDE » HIERE M EEE « IDRI-Y-0F » IVRI-JE A
IS 3 07 2 (V17 B, 3B XaERIFTLERPET, RFEROIEZPE T, XEM(FHFEES SNZRBORIE

SAEVOTEEER TS EEaE HENFEEIN D, mEEEPERE ZBLTITON . fEREABRICOVT
#HhTRmZEA (CLRIRESND, H(IEHEEENS

AT L=
ol CECESEEL  orr . HEEEEHEY W Sl

. - BEEEECHL - SR . EESEbREE  « SRREOBREN
- BREA-HORE.  CLIBHOEEE IHEELRCRE - SERCE. 55 AT BB LS. BULIRE

BUKEFrRILIN— BRI 2. EEE FEDIEEKEQ (SSU CREFRIZE UaE(CfmA. EHA

hF—DL5135E3%E 1HADITHS. FEREATE D) (AL, BY(CEITEEA(C

DREICEIET 3. mE BT T4—RN\wI%4T5,
fBLTWVS,

Source: KPMG analysis

© 2017 KPMG Healthcare Japan Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with
WE‘ KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. 22

Document Classification: KPMG Confidential



REHARDFIED ARG REE. F

T8, WEBEIIREWRDEFAICIGU T, 3D0T7ENSEIREN S,

ey 25

- REMIETY R1-SOMIBEELGEAR
N%. WEFEIASVALS HBIREHEEC
BOTHIFNZTENS N

v BPESREOETIVIEUT, R4 2 BXER
SHiEASEEA LTS,

» M OFFEMERTEI BHIC. IVRI-HE
A—AO/BIT. CPRRIGREMNICERZETZ T
REE%IRERTD.

o HARFLIDNERR R A TS AT DOIED
S5EZZINTHD, mEMZSRICEEINEEU
RGBDERMREIEEN 2.

= HIFEEEOREIUATOEITHS.
- BREEDORM

- IVRI-YITH I B EDE R
facims

LN

» IREHSRREARCEEA TR, —REMIICIE
VIDASYmini VIDASOLS(C. BAMgH
UVRBEHEROG U THIFAEN B 2ENS L,

» RERORRREHMAROIZY > MIR, 51
FERIHMERBCISUTZIAD.

» RBEHNDRV. RIEREBZEOSTIAVEGE
HEELWR/EREOI Y RI—Shh&EIR9 3¢
NZ0\,

» HFEEBEOEIIUATOEITHS.

BIERORME (JLSyYNRIIHE
W)

- IYRI-HITHI 2 EDOEIFAIGL
EES

EFEEENFE-IA . BUKEEABR
THBSEIBAL. IV RIS ZAE T 5.
—AREY(C, COERSIFZRE(CH W TITEIFEEEE (L.
IR - AP AANELEART., hEW-
/% ZDL.C}J‘_Cgéo
EZBRAGRENORE
- A=h—  A-HDOURDI%EBREIT L
G fi@%ﬁﬂﬁib“_}%tﬁﬁo
- HIFEEEE |—‘|L\7 S RBBIENT
S35 HE. YIHARE ﬁﬁb‘kgﬂléo
- IDRI-Y: EERU

L 4

mMEV-25 RS REEN VP RVSSOMBKCHITIFRIN TN EEERSD, CLIAZIRTTIFIEEA-HHLTEMALTNS,

Source: KPMG analysis

kPG

—RREY(CIX3EEN S5ALETIEEUNEITS .

Document Classification: KPMG Confidential

23



SRS DENE - VDS - S5

IVD#ERS - SR (T, 1> RERID“Drugs and Cosmetics Act, 1940”5 U“The Drugs and Cosmetics Rules, 1945 ” ([CEDARFIZNTHH. CDSCO (Central

Drugs Standard Control Organization) HVDFw b-sHEEDE# A (CRDFEH - EIEOFIEFARELIZOTND,

7GR
Notified

RN —H— : HIV, BRUFFRIA I ARET
[ (HBsAg) , CEURFAIA(ILA (HCV)

UEEBEZITVBIVDRY N SHEOEA L
BILT. IVDFyh - sEEORISEEEFNRUR
fald. CDSCOEN1 > RENOZREIRHIY
BILEREFEZFRENEFFIEN TS,

ZixBEZhHEAR — 36

LEEX-D—0FRFEEE. IVDFyh-3HEFED3
Oy bhoOMaEFHMBIRE Sz S [/IIRLE I DL
HEFBFIFESNTHED, BEFERARIT. 1> RD)
1 HCHBEIEYFAFFT (National
Institute of Biologicals) (C&25HMzZ(F3
WHENHD.

—RZEYIREREE - AAGRERRT — 9 ~1245 8

IEEER (BEE])
Non-notified (critical)

S BBFIR

HREGERENTOWRVWEZERIVDFY - FRED
WACBEULT, IVDFYh-RRORGEEES

RUOHmOBFB(CLZEFRIRETHIN, B
FFEIMEOIEHEL N — FOIRENEIF 5

ncnd.

NS—EDN—H—1&REEE. 1> REROLAH
RERTETMN-14BITHS. NABL (National
Accreditation Board for Testing and
Calibration Laboratories) . CAP. NABH
(National Accreditation Board for
Hospitals& Healthcare Providers) (C&oT
Thns.
—ARAYIREREE - AGREAR — 6 ~94H

RN —H— : ESEZEFRCINRT
HRIEAEGEN DOEE TERVIVDFY h-FREE(C
BAU T, &R HEROERMIIEBE TSN TV
(AN

{BU. 1> REIRSFIVDFY b - HEEDE A (C
BEUTC. “Drugs and Cosmetics Act, 1940”5
UMThe Drugs and Cosmetics Rules,

1945 (CEDZE. Form10(CLREA T D
ESHRHSNTHED. HE%S51/ X E3EM
B THD.

L 4

FRBIZEEE - eRZE DELER
A2 RBUF (S 2018F 1A NSFERIEN ST ERIEZSEIERS] (Medical Device Rules, 2017 ) 220174183183 TARLTVS,

FABIRHITE, IOTIEMNDEERBEHRITOCAOHEIIZBEIC. NFPHEACLZVAVCEIISAN A, MEOHBI B PRERBERESMREENTY
50

Source: KPMG analysis

kPG 24

Document Classification: KPMG Confidential



MHIIRIEOEER — MiR/(>7

Drugs and Cosmetics
Act, 1940

(BRDFRBECZS)

A\ 7
= r
National AIDS
The National oy Control
Blood Policy L
Organization
(NACO)
DCGI
(Drug Controller General of India)
MBRORZEMER [CLHFEFEH 1> RIZHIFBEIm
MEYRE0HRM Y-ER(EHI 2
ZEELBER EEIEERE
1> REIROMmR&
Ayt ov -
AR BEIEZEFE D
Bz

Source: KPMG analysis

kPG

MBIRB ORISR — m&/\>D

MREFFERRBESNTED. BAROFEME(CEZZ IS Drugs and
Cosmetics Act, 1940"D T, #ARHIRUFRHI ZHBICLZFRHINMTHNT
(AT

LEHRFNCED, 1> REROERIMY —EX (L, MEE AR, 554, 1
253, GMPYLTRESIROEENMRITEIN TV,

RSN R IREF . BRAF RO/ AKETUR (HBsAg) . C
BIRFRIMILA (HCV) | BBEFEOMRIE. YIU7RREFCRREL
TVRW\CLZIEER I ZIc8. 1RBZEMIDENEFTIN TS,
IO T BUFAROAA RSA LD IR EE DS (EARBI SN THD.
N AR IR/ (. SROSN I IR R U IR AL 7> 0NN TE o
RSB B HRRBOREE R (RSB EN DD,

25

Document Classification: KPMG Confidential




1> RICBIFBEANIVDEITEEBE DRIE(1/2)

BREA

ANAG AP
cPCc

Rapid Diagnostics Group of companies

Jyoti
Pharmaceuticals

. A

P 2=

BRETE

Attt d-F. 5353

BUERLS - A\, D-FA-F(FEET)

EEFRR : FU—-./\>A0-)b AL DLAS

1R85 « BN TI5 TI00LL EDEISERE LB
B KL AB250 A, EH190A. I>SZ7 80A

At FIFA AT Ry

<t FIHA AT =R D-F2 ) AFTISN-RO)SHD-)b Z1-F Y-
REA—RIAA | (RIREERIEREEE T, BERIREHSE NV HEZSORE VR
mZRHL TS,

Kt FY-—

XI5 4> R30EPH

RIS « 1> REARM3,200 EOHEIFERE LIRERZRZE I3,

RRR— NIAUA : THZERRR, DT HIVTT . SATHR— . RUZOMMD/(-Y
FIANIVAT 7 E G

EESE 400N

At JI-)\—F4—, Py

E%Y7 : 19954F

SHEIE | BEDZRIHERR  SHFEA-HDOHITEES.

RER—NIAVA : AV RILEREPTEELZRMALTHD, E(CAELZF. MBIRE. BfF
M. MEA R, FZAE D2 B0 ERND36OREZIRTTL TS,

Kt v —hI N A TORS-T57-31

F%Y7 : 20024F

SHRE : TORSTSTI10RE SRR OEITEEBE DA FBELL TRELXITT.
Zofh : IR OFIFEEELHE T, Ov 1. NAASYRMSIERRIRTEAEZ S X BN T
W3,

Document Classification: KPMG Confidential

FEMAFBERIE

FY15:
e b 1ISEARIL
“EBITDA:2B A R

FY16:
e b 108NV
=*EBITDA: 1B AR

FY16:
e b 14EARL
"EBITDA:0.48 AR

FY16:
SR 6EARI

FY16:
e 1BARL

26


http://agappe.com/web/iframe/23

1> RICBITBEARIVDEITEZEBE DHELIE (2/2)

EREA

\“RK. AGENCY

\

Science House

Omkar Enterprise

S
Syndicate
Diagnostics

UNIGUE

DIAGNOSTICS

P 2=

BRETE

At FIoHA AV —Ry

SHHE . A NEEOHFTES(COVWTERRBEESTHD. I F—Ry, 7ORSITSTI1. AVFIN. T—33CBVTEE
IRFEEETHD.

RIS R @ stago. alere. sd biosensor, siemens. bioMerieux

Att AN TV TST -2
SHRE  AOR=)b. STV JO-UV)L THFEEZRRUL T\, E(CAELT. MIREEE. FEFRR. BURAE. SR,
MICERZBVTWS. RN DLZEAYIREN R VEXRE( TS, HRPOFTERBEZPELIZEL TV,

At NUPYRSA

2HEE : Roche. J. Mitra, Tulip. Randox. Lilac Medicare. Agappe Diagnostics . ZDMMOERX—hE DB EEIRIER B
UT. I35 TOTILE R %ML,

HER—RIAUA  AAEF. %, FRIRE. MRIRE(CHIAREEERZE0INRD, Fe. HLF . IEFE. RELEE. HE
BR. MREURE . BIUBEMLALEDTEBE DD 2T L)W IR EZBH LTV,

Aft: Z1-7YU—

2t A=) FIDFA TV JAFSN=RO A R=)L Sv)OLTIV 24T, 59FD, Z1-FU— XhF TS
-4

SHHE | ERETOHIES17EE0R. 4004t EOHSEERBELORNBRY NI %ZBU T, 6 DORIROEITEREZE
LU TWS, Fle —IVARSYD . IO Z7%insHE 3 HMEER (. 6 DOMUTFRIKICL O THRIEIN TS,

At AOIA IN=5-21b5

SR AN (Kt | TR— F=ITI F=30. TOSTHN=R YTV CARGEHEZ R

b, IIEFARE > Y- BRFTHBIREIC, £MEF. o= Z . ELISA. IUEREEL {LFF)E. BRFRELBUKBIDRRBENE
[LWERFELTLB,

27

Document Classification: KPMG Confidential



J\UF =2 3> EhEn]RERIAFTALBIIEE  (RRHIXTIE)

5 e H—E2R
REFEAENILE (Ministry of Health & Family Welfare ) O TF(C$H3.
ST LR Y- B E R RORERE - SIEAES— RILE THS.
(NIB) « /1% CHIFFATALZ (HCV) . HIVIEL- 28 BEFFAT(LZRENE (HBsAg) 550 BMEOREREEAL. &
41%51,000~54,000)|/t°—_6‘\ RE(CHHBEAREF45~90HERH T\,
NIVIHERURTT . BFEEMEE. P&, 12TV, BRERIILRE, 4165, IV ABER. SR EEEUHETS
BTV AR PEIET. BRI 21 ARFHRE TH D,
(NIV) (TR 1z, EIREMIIENEI AL 2D MEAICH T R ELE DI FT O IMER S 2T ADE, TNSOI(VAEREOTS - &
) B EOMRTZENEL T,
R
AIMS. 51— BEAIC(E. 40D EBPIC - %S 2560 a3,
’ BRPIORAZEE L Tld. EICHERIS BES. NVEYSSAEEIER. BER - E20MZEROENLTS.,
DURFrYERKE, IMRRERS, MRIEs. BRIES. FIRES. SREY OWRISRIES . FERIESCIH LU EPVE RO
STib)— HEA T B,
Niza"('ﬁﬁgﬁﬁﬁ"% 28BS EFE ISR DRI A B3 HE - MBI T 5.
55—k NIMSORIEERN G, BRpRREEs . MR, M. BRI N RS (B3 —E AL T3,
—— NICPR(Z. FETEN A, BUUZITHBENCEO-TIMILZ (HPV) 51 TOISTE. IEEL. HMAMRZE. ZERI0R3 |4
. -"]GB)EEH—L”L” o KRR EY —E 2% BECHUTREL TS,
(NI?PRJ) NICPRI(&. BR Ambedkar Institute of Rotaryh AS&BE. EXZNAMBTE. AIMS. Asian Institute of Public Health, 5=
T HYS—HAEER US—FE 85—, P— I 1—4 (1> ROGHINES) (CBET 23S THZMELISERZL T\,
Jo e 28

Document Classification: KPMG Confidential




J\UF =2 3> R RERRE IR

BRES

|GEN=EIC

Y—EZR

ICH. NABL. CAPICEHLUZZRERZE (CH VT, IRIEF MR O REZREREROH ST D ELFENREROLSBE
ERERER(CEAIT,

LN THLRIC, 2 DEREZELEHICERU. B FRE. WIBE. ZE. D FEERZE. MigE[EnE. E
BRIEE RIS —0I> 3 PV TEPIE R FIE

Q) QuintilesIMS

NVAT7HSGICEWTRMFTERZB L THED. FDA. ICHIEWNCGCPEZE(CRISIEZ RN
INoHO=Ibe LN T=RFN=R Z1—FY=EWOMNICBNT, TOSTIMIRSA b, BRARREREYSU> | FE
6 BRREMRE. EEMRTEMER. BORIIERBLVOREFZN - RIZNEFIY - CRziRM

my z enomein
The Indian
Genomics Company

156D L OREEREZB T 50 FRMTFOIF RN - MEREL T, 7Y/ (T IN-RTIFERERL TS, P -EX
(FUATODEFCEITZEDTHS : DF2Hh, BRMLELF . BRMEER. 1> MEEF B2/ AN-H—. >—F
T2 B FEOETE. BIL TR, BRIREME. B2, T2 U221

57 MEDGENOME

EHHLERFEEN-REVIZHT - TR EE THD. HARERCELABIMERRCHU T, RIS —II> 3> ) A0
BIRFHVII-2a 2L TVS

& >claenom

BIRACRMARAREEETHD, ESRIFOANNRTTEECHU. T LS—IIOA0NA AL TANTAIAIRD
Y-ERZ R M
NABLRUISOD:REEZHE T S

CORE

BAUEIENSAREEIR(CENUIARRBREZH I 1%, MY -EAQZIRTED, Fa2. J0—YA hXh
-, SRfEE L, MRERIEE . MfRIED, fEIRERE - IB15 - NIT - N R BV OIR BIRIEICH 1T SHlfEE
EENEFND.

P 2=

29

Document Classification: KPMG Confidential




