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Notes: 1. The“degree of funding”is the ratio of the total expenditure for the current FY to the reserve fund at the end of previous FY.
           2 .“FY 2009 value”is the converted figure at FY 2009 value calculated using the wage increase rate.
           3 .The projection represents the future projection of pension finance for the entire Employees’ Pension scheme, including the portion paid by
               the Employees’ Pension Fund.
           4 .In “birth rate：medium case,”  total fertility rate is set as 1.26 in FY 2055
           5 .In “morality rate：medium case,”  average life expectancy is set as 83.67 years for male, 90.34 years for female in FY 2055.

(remarks)

Assumption：　Basic case
Birth rate：Medium case
Mortality rate：Medium case
Economy : Medium case

Long-term economic assumptions
Price increase rate 1.0%
Wage increase rate 2.5%
Investment yield　4.1%

Macro-economic slide formula
Fiscal year of starting adjustment
FY 2012
Fiscal year of ending adjustment
FY 2038

Eventual replacement ratios 
of income　50.1%
(From FY 2038 onward)
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