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(BE1RHERRHBEEXXH(TIL—4—)LECPINTERDE FEHLE

year LSJ?:tee(: Ei:;zgm France |Germany |Canada |[Italy Japan |Australia |[Denmark [Finland [Korea :gzherla g::land Norway |Sweden
1995 -0.7% 0.6% -0.9% -0.3% -0.8% 0.8% -0.2% -1.9% -0.2% -0.4% 1.7% 0.2% -1.6% -0.2% 0.5%
1996 -0.8% 0.6% -0.4% -0.8% 0.1% 0.1% 0.0% -1.2% -0.5% 0.4% 1.9% -0.7% -0.5% -0.1% 0.2%
1997 -0.6% 0.0% -0.4% -0.8% 0.0% 0.0% -0.5% 1.2% -0.3% 0.8% 1.8% 0.2% 0.1% -0.2% 0.7%
1998 -0.9% -0.5% -0.5% -0.6% 0.2% -0.1% -0.5% 0.2% -0.4% 0.2% -1.5% -0.1% 0.3% 0.2% 0.6%
1999 -0.8% -1.3% -1.1% 0.0% -0.1% 0.0% -0.2% 0.4% -0.6% 0.4% 1.9% -0.4% 0.6% -0.4% 0.9%
2000 -0.9% -0.9% 0.6% -0.5% -0.4% 0.6% -0.3% -0.1% -0.1% 0.0% 2.1% 0.7% -0.3% -0.2% -0.1%
2001 -0.9% -1.1% 0.3% 0.1% -0.5% -0.3% -0.6% -1.9% 0.0% 0.2% 0.2% -0.9% -0.6% -0.9% -0.4%
2002 -0.2% -1.1% -0.9% -0.2% -0.3% 0.5% -0.5% -0.3% -0.6% 0.1% 0.4% 0.1% -0.9% 0.0% -0.5%
2003 0.0% -0.2% -0.5% 0.4% -1.2% 0.4% -0.8% -1.3% -0.9% 0.1% -0.3% 0.2% -1.4% 0.3% 0.0%
2004 -0.1% 0.3% -0.1% -0.6% -0.5% 0.3% -0.6% -0.7% 0.0% 0.0% -0.5% 0.1% -0.7% 0.7% 0.0%
2005 -0.5% -0.2% 0.1% -0.4% -0.6% 0.0% -0.5% 0.3% -0.2% 0.4% -0.7% 0.2% -1.1% -0.5% 0.4%
2006 -0.4% 0.5% 0.4% -0.2% -0.8% 0.6% -0.3% -0.2% 0.3% -0.3% -0.8% 1.7% -0.5% -0.6% -0.7%
2007 -0.2% -0.8% 0.6% -0.4% -0.7% 0.4% -0.4% 0.9% 0.0% -0.6% -0.7% 0.5% -0.7% 0.3% -0.9%
2008 -0.8% 0.5% 0.0% -0.6% -0.9% -0.1% -0.7% -1.3% -0.5% -0.8% -0.3% -0.4% 0.1% -0.4% -0.6%
2009 0.2% -1.1% -1.7% -0.3% -0.1% -1.4% -0.9% 0.7% -0.1% 2.0% -0.3% -2.7% -0.2% 0.2% 2.5%
2010 0.2% -1.4% -0.4% 0.5% -0.4% 0.1% -0.7% -1.1% 0.2% 0.2% -0.3% 0.4% -0.5% -0.4% 0.1%
2011 -0.6% 0.2% -0.3% -0.3% -0.8% 0.2% -0.2% -1.0% -0.3% -0.1% -0.5% -0.3% -1.6% -0.3% -1.6%
2012 -0.2% -0.9% -0.5% -0.6% -0.2% -0.4% -0.6% 0.7% 0.0% 0.1% 0.0% -1.2% -0.4% 0.3% -0.4%
2013 -0.1% -0.2% -0.2% -0.1% 0.4% -0.1% -0.5% -0.3% 0.0% 1.0% -0.4% -0.4% -0.3% -0.1% 0.6%
2014 -0.2% -0.5% -0.4% -0.1% 0.0% 0.0% -0.7% -1.2% 0.0% 0.3% -0.3% -0.1% -0.4% 0.2% 1.2%
2015 0.0% -0.7% 0.2% 0.0% -0.1% 0.1% -0.2% -0.4% -0.1% 0.7% 0.2% -0.4% 0.5% 0.1% 1.0%
2016 -0.3% 0.3% 0.0% 0.2% -0.6% 0.2% -0.2% -0.2% -0.2% -0.1% 0.1% 0.2% 0.2% -0.5% -0.1%
2017 -0.4% -0.9% -0.2% 0.0% -0.6% -0.2% -0.1% -0.6% -0.1% 0.3% -0.2% 0.0% -0.6% 0.0% 0.0%
2018 -0.3% -0.5% -0.2% -0.3% -0.7% -0.2% -0.3% -0.2% -0.2% 0.2% -0.2% 0.5% -0.2% -0.6% 0.4%
2019 -0.4% -0.1% -0.3% -0.1% -0.3% 0.0% 0.0% -0.2% 0.1% -0.1% 0.2% 0.0% 0.3% 0.0% 0.3%
2020 -0.1% -0.5% 0.4% 0.3% 0.0% 0.3% 0.4% 0.0% -0.1% 0.1% 0.6% 0.1% -0.3% 0.3% 0.3%
2021 -0.8% 0.3% 0.0% 0.1% -0.5% -0.3% 0.8% 0.1% 0.2% -0.5% -0.1% 0.8% 0.1% -0.7% -0.2%
1995-2021| -0.4% -0.4% -0.2% -0.2% -0.4% | 0.0% -0.3% -0.3% -0.2% 0.2% 0.1% -0.1% -0.3% -0.1% | 0.1% |
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(BF2)TIL—E3—DESL . BHADFS FELEK

year LSJ?;teei Ei:;zgm France |Germany |Canada |[Italy Japan |Australia |[Denmark [Finland [Korea :Szherla g::land Norway |Sweden
1995 0.1% 0.1% -0.2% -0.1% 0.5% 0.4% -0.1% 0.3% 0.4% -0.5% -1.2% -0.2% 0.1% 1.5% -0.4%
1996 0.2% -0.2% 0.2% -0.3% -0.6% 0.0% -0.3% -0.5% -0.2% 0.3% -0.3% 0.6% -0.7% 0.1% 0.1%
1997 0.3% 0.2% 0.2% 0.4% -1.5% 0.5% 0.2% -1.0% -0.4% 0.4% 3.6% 0.4% -0.3% -3.7% -0.1%
1998 -0.2% 0.4% 0.0% 0.1% 0.6% -0.1% 0.0% 0.4% -0.2% -0.6% -3.4% -0.6% -0.9% 4.3% -1.0%
1999 -0.4% -0.4% -0.8% -1.1% 1.7% -1.2% -0.3% 0.7% 0.3% -0.6% -2.7% 0.2% 1.2% 11.6% -0.4%
2000 0.3% 0.3% 0.1% 0.2% -0.3% 0.4% 0.1% 0.4% -0.1% 0.7% -1.0% 0.6% 1.0% -1.6% -0.5%
2001 0.1% 0.6% 0.4% 0.8% -1.0% 0.3% 0.0% -0.3% 0.0% -0.3% 0.3% 0.1% -0.8% -3.3% -0.9%
2002 -0.2% 0.5% -0.1% 0.4% 1.5% 0.2% -0.3% 1.2% 0.2% -0.7% -0.2% -0.2% 1.1% 0.1% -0.3%
2003 -0.2% 0.3% -0.3% 0.1% 1.3% -0.2% -0.2% 1.4% 0.3% -0.8% -0.1% -0.2% 0.9% 3.7% -0.3%
2004 -0.4% 0.2% -0.4% -0.5% 1.1% -0.6% -0.6% 1.8% 0.8% -1.2% -1.3% 0.3% -0.3% 6.3% -0.6%
2005 -0.1% -0.1% -0.5% -0.6% 0.1% -0.8% -0.8% 1.3% -0.5% -0.6% -1.7% 0.1% -0.2% 5.0% 0.2%
2006 0.0% -0.1% 0.3% 0.2% 0.9% 0.3% -0.5% 1.0% -0.4% -0.4% -0.1% -0.3% 2.1% -1.3% 0.4%
2007 -0.9% -1.0% -0.2% -0.7% 1.4% -0.7% -1.6% 1.7% 0.9% -1.1% -2.9% 0.1% -0.5% 5.6% -0.1%
2008 1.2% 0.9% 0.8% 1.3% -3.2% 1.5% 1.5% -0.7% -0.1% 0.1% 2.5% 0.0% -0.9% -8.2% 0.4%
2009 -0.4% 0.0% -0.4% -0.7% 1.6% -1.0% -0.8% 3.9% 1.5% -0.7% -0.5% -0.8% 1.9% 2.4% -0.3%
2010 -0.4% -0.5% -0.8% -1.0% 1.1% -0.8% -1.1% 0.2% -1.0% -0.8% -2.6% -0.7% 0.3% 3.7% -0.4%
2011 0.1% 0.2% -0.1% 0.0% -0.4% -0.3% -0.1% -2.0% 0.3% -0.7% 0.2% 0.2% -1.3% 0.8% -0.1%
2012 0.3% 0.5% 0.3% 0.3% 0.3% 0.5% -0.4% -0.7% 0.5% 0.3% 1.1% 0.1% 3.1% -0.2% -0.1%
2013 0.2% 0.5% 0.3% 0.4% -0.5% 0.6% -0.3% -2.1% 0.6% 0.5% 0.2% -0.3% -0.1% -2.3% 0.0%
2014 0.7% 0.7% 1.0% 0.9% -2.4% 0.6% 1.6% -2.1% 0.2% 0.9% 2.9% 0.5% -0.9% -4.8% 0.3%
2015 0.3% -0.1% 0.3% 0.6% -0.2% 0.8% 0.9% 2.8% -0.4% -0.1% 0.9% 0.1% 0.8% -3.4% 0.1%
2016 0.0% -0.4% -0.4% -0.3% 1.1% -0.4% -0.6% 0.5% 0.1% -0.2% 0.4% 0.0% 1.2% 1.7% -0.4%
2017 0.1% 0.0% -0.4% -0.4% 0.1% -0.1% -0.8% 1.4% -0.3% 0.3% -1.3% -0.2% -0.7% 3.5% -0.6%
2018 0.2% 0.2% 0.3% 0.2% -0.3% 0.2% 0.2% 0.1% 0.0% -0.2% -2.5% 0.2% 0.7% -3.1% 0.2%
2019 0.1% 0.6% 0.4% 0.7% -1.0% 0.9% 1.0% 1.5% 1.2% 0.6% 0.4% 0.0% -0.5% -6.1% 0.2%
2020 0.4% -0.5% -0.2% -1.0% 4.3% -1.2% -1.4% 3.2% 0.7% 0.0% -0.8% -0.8% -0.1% 14.4% 0.3%
2021 0.1% 0.1% 0.0% 0.0% 0.3% 0.0% -0.2% 0.6% 0.2% -0.2% -0.4% 0.0% 0.2% 1.1% -0.2%
1995-2021] 01% | 01% | 00w | 00w | 02% | 00w | -020% | o6% | 01% | -02% | -04% | 00w | 020 | 09w | -02%

(&%) TOECD.Stat)] (FFISEIAKH)

31




(BE3)TIL—3—NES>E,. BFFRREEIHOFTES FELE

year LSJ?;ttee(i Eir:(_t;z?)m France |Germany |Canada |[Italy Japan |Australia |[Denmark [Finland [Korea :Szherla g::land Norway |Sweden
1995 0.2% -0.1% 0.0% -0.1% 0.1% 0.5% -0.3% 0.2% 0.2% 0.5% 0.4% 0.1% 0.3% 0.4% 1.0%
1996 0.2% 0.4% 0.3% -0.3% 0.3% 0.5% -0.3% 0.1% 0.3% -0.1% 0.0% 0.0% 0.1% 0.7% 0.6%
1997 0.3% 0.0% 0.4% -0.3% 0.1% -0.1% -0.4% 0.4% 0.3% 0.5% -0.2% 0.1% 0.6% 0.9% 0.3%
1998 0.4% 0.5% 0.6% 0.4% 0.3% 0.1% -0.2% 0.1% 0.1% 0.1% 0.3% 0.4% 0.3% 0.0% 0.6%
1999 0.4% 0.3% 0.0% -0.2% 0.7% 0.0% 0.0% 0.1% -0.3% 0.2% 0.6% 0.2% 0.2% 0.2% 0.9%
2000 0.2% 0.4% 0.0% 0.2% -0.1% 0.1% -0.3% 0.0% 0.2% 0.3% 0.7% 0.2% -0.1% 0.5% 0.6%
2001 0.2% 0.7% 0.7% 0.2% 0.3% 0.0% -0.2% 0.3% 0.3% 0.6% 0.2% 0.4% 0.4% 0.6% 0.6%
2002 0.4% 0.6% 0.2% -0.1% 0.4% 0.3% -0.1% 0.2% 0.4% 0.6% 0.1% 0.2% 0.5% 0.3% 0.9%
2003 0.3% 0.4% 0.0% -0.2% 0.1% 0.4% -0.1% 0.5% 0.4% 0.7% 0.2% 0.1% 0.4% 0.5% 0.6%
2004 0.3% 0.4% 0.0% -0.2% 0.5% 0.5% 0.2% 0.3% 0.1% 0.3% 0.2% 0.0% 0.3% 0.1% 0.6%
2005 0.2% 0.2% -0.2% -0.1% 0.3% 0.2% 0.2% 0.3% -0.1% 0.4% 0.0% -0.2% 0.0% 0.4% 0.8%
2006 0.3% 0.1% -0.2% -0.3% 0.2% -0.3% 0.2% 0.3% 0.0% 0.4% 0.0% 0.2% 0.4% 0.3% 0.6%
2007 0.3% 0.1% -0.1% -0.3% 0.3% 0.0% 0.2% 0.2% 0.2% 0.5% 0.0% 0.0% 0.1% 0.6% 0.0%
2008 -0.1% 0.7% 0.6% 0.3% 0.5% 0.4% -0.1% 0.5% 1.1% 0.4% 0.0% 0.7% 0.3% 0.2% -0.5%
2009 0.3% 0.0% 0.0% 0.0% 0.1% -0.2% 0.1% 0.5% -0.1% 0.4% -0.4% 0.2% 0.2% -0.1% 0.3%
2010 0.2% -0.6% -0.2% -0.2% 0.3% -0.4% 0.0% 0.3% -0.8% 0.2% 0.0% -0.2% 0.2% 0.5% 0.6%
2011 0.0% -0.1% -0.2% 0.0% 0.1% -0.4% 0.1% -0.1% -0.2% 0.2% 0.0% 0.5% 0.1% 0.4% 0.5%
2012 0.2% -0.2% 0.0% 0.3% 0.4% -0.1% 0.3% -0.1% -0.1% 0.0% 0.2% -0.4% 0.0% 0.6% 0.5%
2013 0.1% 0.1% 0.0% 0.2% -0.1% 0.0% 0.0% 0.0% -0.2% 0.1% 0.1% 0.0% 0.2% 0.2% 0.4%
2014 0.0% 0.0% -0.1% 0.0% 0.0% -0.1% 0.1% 0.0% -0.1% 0.0% 0.2% 0.0% -0.1% 0.3% 0.4%
2015 -0.1% -0.1% -0.1% 0.0% -0.1% 0.2% -0.1% 0.0% 0.1% -0.3% 0.1% -0.1% 0.2% 0.0% 0.3%
2016 0.1% -0.3% 0.0% 0.1% 0.1% 0.1% 0.2% 0.0% 0.0% -0.3% 0.1% 0.2% 0.1% 0.2% 0.3%
2017 0.2% 0.1% -0.3% 0.0% -0.1% 0.2% 0.1% 0.1% 0.4% 0.0% 0.1% 0.3% 0.4% 0.2% 0.3%
2018 0.0% 0.1% 0.0% 0.1% 0.1% 0.0% 0.1% 0.1% 0.0% 0.1% 0.0% 0.1% 0.4% 0.3% 0.3%
2019 0.1% 3.7% 1.4% 0.4% 0.7% 0.6% 0.0% 0.1% 1.1% 0.5% 0.1% 0.1% 0.3% 0.0% 0.9%
2020 0.2% -1.5% -0.8% -0.4% -0.4% -0.2% 0.5% -0.4% -0.2% 0.2% -0.3% 0.0% -0.3% 0.2% 0.1%
2021 0.2% 0.2% 0.1% 0.0% 0.2% 0.1% 0.0% 0.2% 0.1% 0.2% 0.1% 0.1% 0.2% 0.3% 0.5%
1995-2021| 0.2% 0.2% 0.1% 0.0% 0.2% | 0.1% 0.0% I 0.2% 0.1% 0.2% 0.1% 0.1% 0.2% 0.3% | 0.5%

(&%) TOECD.Stat)] (FFISEIAKH)

32



(BEA)TIL—F3—DESH., ZTOMNDFE EELE

year LSJ?;teei Ei:;zgm France |Germany |Canada |[Italy Japan |Australia |[Denmark [Finland [Korea :Szherla g::land Norway |Sweden
1995 -0.3% 8.5% 0.4% 0.7% 0.3% -2.1% 0.2% -0.6% -1.2% 3.8% 1.6% 0.1% -0.5% -1.2% 0.3%
1996 -0.7% 1.2% -0.7% 0.6% 0.4% -0.1% 0.0% 0.1% 0.2% -1.3% -2.5% -0.8% 0.5% 2.3% -0.5%
1997 -0.6% -2.2% -0.5% -1.0% 0.9% 0.1% -0.5% 0.3% 0.3% -0.8% -5.6% -0.1% -1.1% 3.3% 0.0%
1998 0.2% -0.7% 0.2% -0.1% -2.3% 0.5% 0.1% -1.1% -0.2% 1.9% 1.5% 0.5% -0.2% -7.5% 0.9%
1999 0.0% 1.0% 1.5% 1.1% -2.2% 1.1% -0.4% -0.2% -0.2% -0.2% -1.9% -0.9% -1.2% -7.1% -0.9%
2000 -0.7% 0.3% -0.9% -1.8% 2.4% -1.9% -0.1% -0.1% 0.1% -2.5% -3.1% -0.4% 0.2% 13.6% 0.6%
2001 0.0% 0.0% -1.0% -1.7% 0.3% 0.2% 0.4% 0.3% -0.1% 0.3% -1.3% 0.5% 1.7% 2.3% 0.7%
2002 0.0% 0.7% 0.9% -0.2% -2.7% -0.1% 0.4% -1.2% 0.0% -0.7% -0.1% 0.4% -3.5% -3.4% -0.7%
2003 -0.4% 0.8% 0.5% 0.1% 0.2% -0.1% -0.3% -0.1% -0.3% -0.7% 0.2% -0.1% 0.7% -4.1% -0.5%
2004 0.2% 0.4% -0.1% 0.7% 0.3% 0.4% -0.1% 0.1% 0.1% 1.3% 1.2% -0.5% 2.1% -1.8% 0.0%
2005 0.1% 1.0% 0.8% -0.1% 1.1% 0.7% 0.2% 0.4% 1.9% 0.2% 0.7% 0.2% 0.3% 2.3% -1.1%
2006 -0.1% 0.0% -0.1% -0.8% 0.3% -0.6% -0.6% 0.3% 0.3% -0.3% -1.5% -0.1% -2.5% 8.1% 0.0%
2007 0.7% 1.6% 0.8% 0.9% 0.1% 0.9% 1.0% -0.5% -0.3% 1.4% 3.5% -0.2% 3.4% -4.3% 1.6%
2008 -2.2% -2.3% -1.8% -2.8% 5.3% -2.7% -3.1% 2.2% 0.3% -0.8% -4.0% -0.4% -0.4% 15.1% 0.5%
2009 0.9% 1.0% 2.1% 2.6% -4.2% 3.5% 2.3% -5.7% -2.0% 0.1% 2.0% 2.3% -3.5% -9.9% 0.3%
2010 -0.5% 1.4% 0.9% 0.2% 0.1% 0.0% 0.7% 3.9% 2.5% -0.4% 2.8% 0.2% 1.4% -0.2% -0.4%
2011 -0.6% -2.0% -0.6% -0.7% 1.5% -0.7% -1.1% 1.6% -1.8% -0.2% -2.5% -2.5% 0.8% 4.6% -0.6%
2012 -0.6% -0.5% -0.6% -0.4% -0.7% -1.5% 0.0% -1.8% -0.5% -0.2% -2.2% 0.5% -4.2% 2.1% 0.1%
2013 0.2% -0.5% -0.2% 0.0% 0.9% -0.6% 0.1% 1.4% -0.4% -0.5% -0.2% -0.5% 4.0% 2.6% -0.1%
2014 -0.2% -0.4% -0.4% 0.1% 2.4% 0.2% -2.0% 0.2% 0.4% -0.7% -3.1% -1.2% 0.8% 2.6% 0.0%
2015 0.7% 1.3% 0.7% 0.8% -1.6% -0.3% 0.8% -4.6% 0.4% 1.6% 1.3% 0.6% -1.0% -1.8% 0.8%
2016 -0.1% 1.3% 0.7% 0.9% -1.3% 1.3% 1.2% 2.2% 0.1% 0.4% 0.3% -0.2% 0.3% -6.5% 0.7%
2017 -0.2% -0.1% 0.4% 0.4% 1.5% -0.4% 0.2% -1.0% 0.1% -0.5% 1.6% -0.3% 1.9% -1.7% 0.7%
2018 0.1% -0.4% -0.9% 0.2% 0.2% -0.1% -1.0% 1.5% 0.2% 0.9% 1.7% -0.1% -1.1% 7.3% -0.5%
2019 0.2% -3.8% -1.3% -0.2% 0.3% -1.1% -0.8% -1.3% -2.1% -0.5% -1.9% 0.4% 1.4% 3.5% -0.7%
2020 -0.4% 7.5% 2.9% 2.8% -4.0% 2.9% 1.5% -0.8% 1.8% 1.0% 1.5% 1.5% 0.4% -19.7% 0.8%
2021 0.4% -3.1% -0.4% -0.1% 4.8% -1.0% -0.6% 3.4% 0.4% 0.5% 0.4% -1.0% -0.2% 12.7% 0.6%
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#1615 IR 2012%11R 20184 10A 20204 5H 715 A 195 A 9% A 20184 10-128 20204 4-6 8
F2ER~FE15FBORR /N #®iB 2ER
T EME 38.55H 16.3n A 54.95 H
M 735 B (B14ER) 361 A (E9fRER) 904 A (F161EER)

(KT AERFERZRICER
ESEER: https://www.esri.cao.go jp/jp/stat/di/hiduke.html 68



(BF)RIABRIZONT

=EIRDOEE>

=ESMERIZEITDEEME (periodicity) EWVSEE = (X, —H%IZ, EHETIIEVLWELODXRE—EEBC EICRCESLEF
INEMNRYRENDMEZIEL TS, -EZFORAY, BREICIESEISELES, BEAHY, ERERELT, HBMIA
CBHENATWAEEICE, 4BHIFEEHS.

FEEOEWEBIZCEAIE, £9ELC, BRETIE, RET0E, FHLTSSEEREQOBENHORMEZE DOVFSFT
23 47)L (Kondratieff cycle) 4. Childhls, KEKEN (Long Wave) EELFEIENTLNVS. F2I2, XIETLAE,
BE30E, FHLT20EBEDIX R Y HAL49)L(Kuznets cycle) hHY, ChlXEHITERR (Long Swing), # KK
, EFERBRERREVDODNDZELHS. £33, 7EHH12F0FH, FHLTIOFEEDOEFE->TL\SDa
J5—HAL2)L Juglar cycle) T, THITHEAFER, FHIEEHHBRERREFEEIN TS, RERIZEAL, 3EISIE
BEORBEELOXYTFL -H AL (Kitchin cycle) THD. CNIXEHBIRTHY, EEHRENRERTEAHEETRE
IREFBASNAIENFEREIZSL.

ISt = (2006) MEERIREBARF I [REERBIE+EE=5. ASHKXF

<aR—A—DESKRRR>

E+EREOAVRSFIIO—DODBEDEMNMI INEWLAERPRD S 25 5— - H ALK ONEFET S, &
BIZ—DDT 1T 5—RBIRDENEOAA (ZFER)ZFRAHET 57 VF YA IILBAD, ZDDENEILARTE
BAIE, FRICLTERRICLTEENE T RBZESL, #HEIZZDDEAEWVNITEELEARRERDEH T /NG
Bo COEIINZAVRSF I . Oado7— FUFU . ZDDHAIINEEREDOLEDZEIZE > THRENDE SR EREHA
T35, EL0VD 2 R—EF—DTATTIEHAERKRTIEIERGLDE, LML, SHLE770—F2EBICHEDELAME
BICUTIEOREMBREFRBALEIET I, a1 oR—A—DERITBRSHCEITREZBHTIVS,

(B&)

AVRSFII. . 0ad5— . FYFU YA =ZDDRREERTHL 10 R—F3—DT7TO0—FIL . BEFEDHE
BAEICIS1=EFREE ALV, LW LEREDSERBREFIEMR T HESIT—OOERALEHRAEIREL TS, VST E
[FEEHTELWLD TIEXLGLNEASDY,

S (2009 [WESF A AU REDAVR—A—([ZER ] LV EUREE
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(BE)TA)AIZHEITERK[BROIKS
O ZANDRJ[BIRDKREHADE, 1945-2020FF TR 12ED FXBEIRDRSIE, F174.518 . K130

hBREGE-TLNVS,
5 " & RXEROHE (5 A) ESEBOHE (5 B)
L3R &g ahbH AR wR | Arna

18547123 18574613 18587123 30 18 48 TR
1858% 125 1860% 1073 18614679 22 8 30 1854-2020 (34[EDEER) El-;ggg;:g ilz'g 12}? 512'81
18616 186554 3 1867%12A 46 32 78 S
18674124 1869463 18705125 18 18 36 1854-1919 (16[ElDELR) EE.;EEEEZQ 23’5 216'56 42’5
1870412 18735107 187943 34 65 99 T

1879437 1882434 1885457 36 38 74 1919-1945 ( 6EIDIEER) igﬁggﬂ 32’8 1% 5%’;
1885551 18874 38 1888447 22 13 35 ? 5 F:ﬁ =5 03 =TE
188854 7 18904 7R 1891454 27 10 37 1945-2020 (L1EIOER) |5 5 0 730
1891554 1893414 1894467 20 17 37 bt

189476 7 189541213 189726 18 18 36

1897463 189946 7 19004123 24 18 42 (HFr)
19004127 19024:9H 190448H 21 23 44 National Bureau of Economic Research

190483 1907457 190846 /3 33 13 46 F'US Business Cycle Expansions and Contractions , Business
1908463 1910417 191217 19 24 43 cycle data last updated: 03/14/2023

19125173 1913517 19145127 12 2 » https://www.nber.org/research/data/us-business-cycle-
19145127 1918%8H 19194 37 44 7 51 : )

191943 1920417 19714 7R 10 18 28 expansions-and-contractions

1921574 1923454 19244 7R 22 14 36

1924 7R 19262107 1927%11H 27 13 40
19275118 1929% 84 1933434 21 43 64

1933%3 7 19374573 193826 50 13 63

193826 1945% 25 19455105 80 8 88
1945%10A 1948%115 1949%10A 37 11 18
19491073 1953478 1954253 45 10 55

1954554 1957484 1958447 39 8 47

195824 196044 3 1961423 24 10 34

19615 2H 19692127 19705115 106 11 117
1970%11H 1973%117 1975%3 73 36 16 52

1975434 1980415 1980474 58 6 64

1980% 74 1981%7H 1982%11H 12 16 28
1982%11H 199047 3 19914379 92 8 100

1991434 2001437 20011179 120 8 128
20014113 20074123 2009467 73 18 91

200956 2020527 2020547 128 2 130 70
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BEMERSTOELER (ERAOBBIDELY)

8 Znith

PR AL BABADTRAILOWTIE, ABABEGHFKEL LRTBIEZRELTWS, ZNIZAREEDT
ICBEd 2 BWMRELNEAINTEHE Y, TNICOVWTIIHEEICEZZNEDLH D, ABADRAIL, EEFImALZHER
25 —2DRICIEDZDT, FIZIET—RR T HEVWE I EDRREMETTNZ TR LAV,

/L

BETHIEWVICERIEYRLEELLIINIBL oL VGE., BEFTILCEELDIREBERZHET 2.0

S TE, ANEFANDTA("DINT, dBIVRENENNTINEE B30 AL BEMFHRL REECH ). Fh
& [FEORE] S IFBHZH G E S TS T &I ZHRA D 2,

MEIREEDFIIR TH S AOF. ThETHARI’HE L R AOZRAVWTE L, ABABEFICEEXYE
FBRYICEWT, AL ICERRERMZ WL, ACESICFERMZ2RITR2 &T5 8, FEMETE R,
EfDEVWHEBCEETIEWVS I ETEEVDOTIEAEVLD,

[ TEMEELTOREIEOREICETIELER GRER) | N
(2023 (5 #15)FE8A248 . 1S REBEZSEEEHE FEUMRIIHITHRFIRICEHITIEMETESR
FYRE (BROPOTEBRUAZIEEERIZTER)
-, BT fUARRE2023 (SF15) £8 A24H . H 2 REBE L E LS ELHBITH I HEHFIS
IS 3EMEARICEHREMDEREEEROELO FTEEMITEMLILD )
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FrEH#ER A O (SIS FHERT) OHE

<SEOHEDRAE>
ORIE#EtEYHEERNET (1. 44-1. 36)

ORTEH#EET &Y FigFFan(FEML. SHEADAE BB
LEMLEECET, BAODA QB ITEEH

R A O (RHSER AT DR

¥ (O YRIEF IR

HADKAD ST .
<S> sEs> | mEns | 3%
20204 20704 21204

1182,6155 A — 87005 (83235A || 49735 A |

65m LA | :
3,6035 A — 3,367AA [3,18875A ]:—>2,01175)\ !
(28.6%) €38.7%) | (38.3% ) § (40.4% )

15~648% A0 |
75095A — 4535FA 42815 | > 25175 A

0~14 A0
15035 N — T797AA [ 85375 A ] |~ 445FB N |

A REET A S A D070EDBAD . BEMEE
L BRI (1.64) 9,54975 A (35.3%)
BAIHEET (1.13) 8,024 N (42.0%)

BEHFRHEEDRTE (B L)
(2015%)  (2020%F) (2070%)
1.45 — 1.33 - 1.36 <1.44>
[1.43] [1.31] [1.29] <1.40>

X< >AILRTEHEET O EE.

EH¥FEARDIRTE (F 4D [JRIZEARANZBEDHEE
(2020%) (20704F)
B 81.584 B 85.89%F <84.95%>
i 87.724% Z 91.944%F <91.35%4F>
NEADAEEEHDIRE
(2016 ~2019F D F 1)
F16 5 A - FI16AAN<THAAN>
20415 LA (X 2040 FE DA OIZx T D ELLEFREE

¥ EHIO®HZICELTIL, a0F- BB BT —2IL Bt

—————————————————————————————————————————————————————————————————

BE{RIBIZ (A, E-Eb AL, B AD)

BB (65U EAD) DE—7 (B, #) |
| 20434 3,95375 A (BE#ET 20424 3,935F ) |
 EEMEE (65 L EAOEE) DE—Y '
. RO EREHEF207041238.7%
 (ATEIHEET TROM T EFZE#E(720655(238.4%)
A DA EAETE S

. 20564 (BME#EET 20534F)
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( B, KRB, KEEREN -0 REEN )
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XEEXEFOFHBFML
WHATHBOREIFEAVTHERRTE
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O I3k ADDEBMAHEND, HERLNEAOERA OBEOKEEH R CEIL S EOFREAD
ISEIY 531l — AV DRERARSA TN,
KEH T LI REEZHBMICELSE-EOR/RAODREZEAITT A-ODEEMZI2L—230THD,

o S PN
8,000 20FR LLEGOR LI

THSER MG AQ(BRAQBBOREIZONT)
7000 — T (A 4sz) NEADAEBES16.48 A
----- (RHATHEED) SEADAEE@EEG6.975 A (=#IEH294 5 L RKE)

6,000

5,000 20/ LA EBARELLTR

4,000 B
3,000 65m% Ll L
2,000
1,000
0
2020 2030 2040 2050 2060 2070 2080 2090 2100 2110 2120
—— 208k Ll 648% LU (i) —— 658% LUk (i) —— 208k Ll F 698k LU (i)

------ 207 A E6ARE AT (St AF#ERT) - o- 65mR AL (St THERT) ceeees 20/ LA EGORE AT (ST HEET)

(P BN ERE- AORBERATRT B ROFFEHEEST A D (FFSEHEET) 1ZHIT/ER
{3 : https://www.ipss.go.jp/pp—zenkoku/j/zenkoku2023/db_zenkoku2023/db_r5_suikeikekka_1.html
ZHATHEET: https://www.ipss.go.jp/pp—zenkoku/j/zenkoku2023/db_zenkoku2023/db_zenkoku2023jokentsukikekka.html 76



EFRAQBEIDIHEDEVCLSEFIRADEE HOHEHA)

O SHSEFERHEFAODQOHAERAM -FETHFANEAAERBERNIGAN) ESHSFEFHHESHET (K4S
LB TEHRAL, SAEAAEBIEEFN6.98 AlEs2oE #8204 EAARZBHOKE]) DAL (20~695%) DZE
b%. 2019 B BREED R F BRI D EIL EICRL T H5ET SHAEAAEBBROEZNHAEFRIRICED

VBT EZONHEGIELIZECA  EEEE ERFELPEFTERFEYDEILIZ0. 1%RFEELELTH,

[(HEDFIE]

ES

BEED

D rrh
/A
l\n:.\jj

EREOECLRZERAOBBZEILSE-IEED AN (20~695%) DEILRDLLETHMMICE LS THE,

%’,& 9
] T

FENRFE D ZE L Z A EA16 5 AR—IWIE) =

T BRI D ZE 1L 2R (20194 45F) X

A (20~698%) DL H ($fsEFE#FAD)

A (20~698%) D E L Z (s E LM AEHE)

1.0%

0.0%

-1.0%

-2.0%

-3.0%

-4.0%

-5.0%

RFH B DL

------- M-2019FE R/

2018

—— 2019 LR (AERBi1RE16 5 AFHIER)
------- V-2019F 1REERE
V-2019F R EIF (AEB@EH16 5 AFHIER)
F£E
2023 2028 2033 2038 2043 2048 2053 2058

i

HBRFEOZECEDHEEL. ENUNDEAFRBETEE

REAS LAE

min max

SSEERFEID

min max

XTLw R

min max

,

20194 BABUREE

0.84% ~ 1.49%

2.73% ~ 3.01%

1.23% ~ 2.17%

L ERADBE
| DAL RSB
[CRBRUTZIZE

~ A0.04%
0.80% ~ 1.45%

~0.07%
2.79% ~ 3.08%

~0.11%
1.34% ~ 2.28%

L 2019ERTURE

0.51% ~ 1.12%

1.94% ~ 2.13%

0.82% ~ 1.63%

ERA S
E@E%E%%@ﬁ%
CRIRUZSE

~ A0.05%
0.46% ~ 1.08%

~0.05%
1.99% ~ 2.19%

~0.1%
0.91% ~ 1.73%
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- BEOHMBRIICE THRFINRORE (B LFR ERFEIYF ICENT, AODORHRIE., FHRMEFAODPAUHEERERICLTET
BY., tDREZRN=Z &I,

- PRSI A O DS ST BAHEF OV TIL, AIRETOMBURGEICE L THFTL T DL 0D ZORICAVWSREFRHIR (B EFE,
BERFEYEF) FRUHEHETISRELEZLDZANTNS,

- BEAHROBREICEV TR, AOEIIFEOFBIRAEOER LALLM, BFETIILTHEILTWSI0FERECHAMEZEANIL, HEE
PRECRORENFBHRAEICSZALSZEIRENTHY. RFNRZR (B LFR ERAEVE) ~NOEEBLRENEEZOND,

- BRAOBBORHRZEESEEEL. BRENRADEEIREMNTH S,
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MBUREEICAVSEEREFREHEICONT

'4 FRET LD INTGA—H DB ENTHNT

(8) BEETIVICAWSNSA—EOEEICE-->TE, EREFHFICESGAEDEFEZAL VS, 2014 (FK26)
F BRSO 1< B K42 F 5t 5 52005 CE17) FEAE 52011 (F523) FHEE~EERFENTLVH, 2011 (FK23) |
FEEOVTIE, —HBORI (BRERBE. EXREE) (X1993 CFHS) EELUMOBEISARENA TGN =H, |
MBI DWTHMRHEEZE1T o=, Tz, NTA—ZDEEIT Y oo T, FEELTE DR S DR E T VN O A
M DBLEING, LT OB ET D, i
» G ARBFERCRME RO RO RIIAEE EEES AV TN b D& | G D5y 1 L7 D E EE AT |
EDREE M Z B E A | WFIERR T E A& Lol i B PE 2l T ’
© EARSELROFREIZIBT, NG T O T BRI R AR E R L M R ORB IS E 0B 27D

BREFIHRL TOED | IR A I ARDEE & ABHE LRIV TR 272 2eh D RERDOBE ALK DD Tz |

&5 .

© BB ROFHEICINTE, 5 FISAERAIEIN (2011 CFR23) A HEECIIAER AT, LLTF R, ) 23& E T,
P R h OV CEHESID B E & I M S TN END | RIFET VN ORESMA M DT O TEE
Yl 1= S A

[FEEHBICHE ITHEFIHRICOVT(REHREDOHRE) |
(2019 (Fp31) F3RA13H . H EREFZZFENR FEMBUKTIRFNRICATIEMRZRER)
FYUHER (THRBRUVAFEEBRICTIER)
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ERZFFAEZAVTEHSNSGFEEZRICOVTGEHAR) [2011 F £ 4]

FloE#HEREERSFERRFEMBICHE THRFIHRICETIEME/AR2019(F/3D F3A7E BH25R

(Z%5) SRtz
I E P [l E G ARG
4 HGDP JEE FTIE HERFGR) | BEEEATR S [EENAITRS BARPFER Fili [GERd RS MaHTH# R
(EEAR, 1008M) | L, 1ML, (R, 10(5m) EE 10fEm) | (K 10681 (4, 104 ._(iF_J:zl_O{c-P%_> (%) (%) (%) (%) (%)
WEFn55 (1980) 681,5791 ] 49,155 256,153 | 130, 756 89 647 85,304 84,895l 40.7 7.2 8.1 33.3 33.1
56 (1981) 727,362 52,635 I 272,557 140,909 89,823 87,374 | 89,950| 38.9 7.2 7.4 32.1 33.0
57 (1982) 772,595 | 55,999 285,246 | 148,999 92,661 89,010} | 90,992 38.3 7.2 6.9 31.2 31.9
58 (1983) 799,645! | 58,5671 299,017 | 156,002 100,138 89,244 I 95,4561 39.1 7.3 7.3 29.8 31.9
59 (1984) 842,853 | 62,5101 317,792 | 164,637 106,994 94,677 104,669| 39.4 7.4 7.4 29.8 32.9
60 (1985) 874,973 65,738 338,999 172,532 117,985 99,971} | 114,424 40.6 7.5 8.2 29.5 33.8
61 (1986) 896,096 1 68,214 | 353,082{ | 178,699 124,939 105,343} | 120, 065' 41.1 7.6 8.6 29.8 34.0
62 (1987) 950,121 72,0341\ 374,417 | 185,561 134,336 117,672 130,500 42.0 7.6 9.0 31.4 34.9
63 (1988) 1,013,064 | 77,508 I 400,430 196,561 148,894 132,048 | 142, 926| 43.1 7.7 9.4 33.0 35.7
ke (1989) 1,114,361 85,526 427,272 1 211,584 159,946 143,225) | 154,037 43.1 7.7 8.8 33.5 36.1
2 (1990) 1,233,796! | 94,803|1 462,964 | 229,410 176,061 159,128 I 165,605| 43.4 7.7 8.6 34.4 35.8
3 (1991) 1,323,375 | 102,461]) 487,343 | 246,321 186,106 161,767 175,433|] 43.0 1.7 8.1 33.2 36.0
4 (1992) 1,380,329 106,691 496,682 252,790 177,484 159,970 1 174,552 41.2 7.7 7.1 32.2 35.1
5 (1993) 1,418,078 | ]08,305' 4949161 | 258,584 175,280 149,304} | 162,983' 40.4 7.6 6.5 30.2 32.9
6 (1994) 1,456,355 110,008 502,751 262,258 173,508 147,880 160,703 39.8 7.6 6.2 29.4 32.0
7 (1995) 1,483,808 110,284 516,202 266,521 181,630 154,462 163,434 40.5 7.4 6.7 29.9 31.7
8 (1996) 1,543,273 112,767 528,843 272,333 191,019 160,448 168,889 41.2 7.3 6.8 30.3 31.9
9 (1997) 1,578,985 116,524 533,393 278,419 184,824 154,833 168,593 39.9 7.4 6.1 29.0 31.6
10 (1998) 1,578,952 117,776 526,004 272,756 184,704 147,808 159,032 40.4 7.5 6.0 28.1 30.2
11 (1999) 1,584,295 117,547 521,924 268,604 185,614 144,817 154,886 40.9 7.4 6.0 27.7 29.7
12 (2000) 1,605,032 117,797 528,447 270,210 195,231 144,922 160,042 41.9 7.3 6.5 27.4 30.3
13 (2001) 1,597,180 117,108 519,189 264,138 189,318 134,939 143,262 41.8 7.3 6.2 26.0 27.6
14 (2002) 1,591,364 116,323 514,855 256,296 194,326 127,805 140,220 43.1 7.3 6.6 24.8 27.2
15 (2003) 1,604,117 115,476 517,720 253,177 200,432 125,887 144,142 44.2 7.2 7.1 24.3 27.8
16 (2004) 1,623,696 115,797 521,349 254,587 204,749 126,084 147,552 44.6 7.1 7.2 24.2 28.3
17 (2005) 1,647,412 117,294 525,643 258,606 208,153 129,705 150,584 44.6 7.1 7.1 24.7 28.6
18 (2006) 1,680,714 119,802 529,034 261,446 213,202 130,752 156,325 44.9 7.1 7.0 24.7 29.5
19 (2007) 1,714,858 122,175 530,923 263,593 213,260 126,987 155,003 44.7 7.1 6.7 23.9 29.2
20 (2008) 1,734,755 123,743 509,482 263,284 192,653 121,485 132,948 42.3 7.1 5.3 23.8 26.1
21 (2009) 1,674,934 121,006 491,957 251,689 191,819 107,633 121,292 43.3 7.2 5.5 21.9 24.7
22 (2010) 1,668,756 118,403 499,429 252,847 196,231 106,648 125,546 43.7 7.1 6.0 21.4 25.1
23 (2011) 1,655,543 116,193 494,043 254,611 190,488 108,895 118,563 42.8 7.0 5.8 22.0 24.0
24 (2012) 1,644,071 115,277 494,370 253,773 191,608 111,172 115,404 43.0 7.0 5.9 22.5 23.3
25 (2013) 1,682,773 116,583 507,255 255,930 200,614 120,987 120,888 43.9 6.9 6.3 23.9 23.8
26 (2014) 1,724,010 118,894 518,235 260,744 202,599 123,775 132,526 43.7 6.9 6.2 23.9 25.6
27 (2015) 1,737,003 120,014 532,983 264,714 208,716 125,689 143,553 44.1 6.9 6.6 23.6 26.9
28 (2016) 1,744,253 120,186 536,795 271,108 207,508 125,745 145,842 43.4 6.9 6.5 23.4 27.2
29 (2017) 1,779,267 121,321 547,409 276,167 214,260 130,957 155,056 43.7 6.8 6.6 23.9 28.3

(W7 NERTE RZZEETE (2011 (F23) FHE)
BE1993EELANIE. AEFTARLTWESZRIZAVTULAN, BERIADAREINTULVEWNER (BEFOHD) (. AEMEELRIZBVNVTH RS ETo1-
BTHD,
(GE) 2016, 201 7TEE RV 2004EE LMD ERERINE. EBRHFTHIAOBEHERFEANBEFICENTHEHEFTL-2E., 2003~2015FEENEERE () (XINERFOBHE
EFEBCERBIZBLNTHE., 81



2019 BABUREE R D B SE E R BIED M R HEFHZDUINT

O 2019FBABUREERF (X, EEEE(X1980 FETHDSERIN(BE)NARINTWNAIEMDG,
%T%é’éﬁuﬂ’mém‘:@Eﬁfél:iﬁﬂiﬂﬂﬂ%@? EHEEFELHLET. BEERNBIET B R L TH
L TLV =,

O BEREFFHEHHFEBRE (ERMEFR) TR23FERER

- (FER294E38 248 (FERB0E3IASAMET) - NEFBRF 2R S MR AT EREFHER)

| F10E EARENE - EMENEOHE

1. BEXREE

| (2) B E R |
- EEERBIEE. Y. BEY. B RE. NS EEENENSLIEATEEICOVNT, CREFMAIDEEEDEE |
EBOP T, WS BRI BEOWE-B5. PREINIEL. BELELIBEOERICLIBEEFNIELDHEND |
 SHEEE R Y, |
 (B&) |
. EEEARBREOHEAEIUHEERLEOTCETERZIZEAL, StBICERIHENEI[EFEERSE -BREAFAE](A
B EDOT L LHE-EFET D, i
L (B&) |
 F e EHRIERMOEN BRI (ELT—2) ITE TRESNSEDEL ., HAMICEERFLICERESSES |
 BELT. A—EEICBTLERMEADOREIT—FELT D, |

<ERBBIEENE>

KENHE T g HIR FESE FIME I i
== 0.05|  |B%E (i dh 0.074 :
EELIN DY 0.076 G AW & R 0.273
HEEEY) 0.025 Foe - BAFS 0. 157 i
o 105 B 0.199| |[HEMEEE - FAH 0. 165 :
1% Hm E s 0. 262 A=) T =T 0.33 ;
Z DM OBk - 3% 0.177 i
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2019 BABUREERF DT D DM B HEFHIZDUNT

O 20194FBATR#RETRF D IHEZE (2011 FEH#E) (ZHWVTH, 19M4FELBOSTHLMA RSN TLY
HMo1=1=8 . 1994F LIFED R 5 M 52011 FEAE L2000 F EZED T ERZT K . 2000FEEHED
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EREFR (Q0IFEE) DEREHRMN. EXRREGER) . £E-BARIC

M EDMEHET (RIRIEEARICEELIZES)

JiE I EERR () APE - TR S SIRS N DB Hilih 4 A (2015481 11E)
(B) X (1+:FH)7e (B)X (1+2FH) (B)X (1+FH)1e (B)X (1+ 51
V] (B) (A)/(B)-1 s V] (B) (A)/(B)-1 3 V] (B) (A)/(B)-1 ) V] (B) (A)/(B)-1 Hes™)
?ﬂllﬂv Vil ¢ 1 9005 T i r‘m—“l —— r«!‘l“‘?Wﬂ
1EFn55 (1980) 131,869 130,998 I 75,168 93,036 17,823 15,722 I 3,509 3,30: 130,998 93,036 15,722 3,309
56 (1981) 142,109 I 141,171 75,316 I 93,219 19,300 I 17,025I 3,693 I 3,482, 141,171 93,219 17,025 3,482
57 (1982) 150,268 I 149,275 I 77,695 I 96,164 20,171 I 17,793 3,936 I 3,711 149,275 96,164 17,793 3,711
58 (1983) 157,330 156,292 I 83,964 103,924 21,313 18,801 I 3,967 3,741 156,292 103,924 18,801 3,741
59 (1984) 166,039 | 164943 89,713 | 1110 22,809 | 20,120| 3,876 | 3,655 164,943 111,08 20,120 3,655
60 (1985) 174,001 I 172,852 I 98,928 I 122,445 23,963 I 21,138 3,837 I 3,61 172,852 122,445 21,138 3,618
61 (1986) 180,221 179,031 I 104,759 129,662 25,660 22,635 I 3,602 3,396] 179,031 129,662 22,635 3,396
62 (1987) 187,142 I 185,906 112,639 I 139,414 28,325 I 24,986 3,510 I 3,310, 185,906 139,414 24,986 3,310
63 (1988) 198,538 197,227 I 124,845 154,522 31,142 I 27,471 I 3,298 I 3,11 197,227 154,522 27,471 3,110
SRkt (1989) 213,386 I 211,977 I 134,112 I 165,992 32,612 28,767 I 3,715 3,503 211,977 165,992 28,767 3,503
2 (1990) 231,364 | 229,836 147,625 | 82717 34,901 | 30786 3,527 1 3,326 229,836 182,717 30,786 3,326
3 (1991) 248,419 246,778 I 156,047 193,141 36,333 32,050 I 3,686 3,47. 246,778 193,141 32,050 3,475
4 (1992) 254,943 I 253,260 I 148,817 I 184,193 36,5631 I 32,224 I 3,773 I 3,557' 253,260 184,193 32,224 3,557
5 (1993) 260,786 I 259,064 146,970 I 181,906 36,802 I_ 3‘2‘_164 3,928 I 3,704 259,064 181,906 32,464 3,704
6 (1994) 262,784 265,529 -1.0% 182,071 149,923 21.4% 33,200 37,650 -11.8% 3,842 4,048 -5.1% 262,784 182,071 33,200 3,842
7 (1995) 267,017 270,109 -1.1% 187,570 149,011 25.9% 34,368 38,854 -11.5% 4,108 4,304 —4.6% 267,017 187,570 34,368 4,108
8 (1996) 272,835 274,310 -0.5% 197,944 158,896 24.6% 35,211 40,551 -13.2% 4,155 4,480 =7.3% 272,835 197,944 35,211 4,155
9 (1997) 278,925 279,684 -0.3% 191,676 156,900 22.2% 37,003 42,104 -12.1% 4,024 4,375 -8.0% 278,925 191,676 37,003 4,024
10 (1998) 273,237 274,097 -0.3% 191,008 153,053 24.8% 39,043 43,525 -10.3% 4,023 4,173 -3.6% 273,237 191,008 39,043 4,023
11 (1999) 269,042 269,621 -0.2% 191,383 150,611 27.1% 39,471 43,417 -9.1% 4,324 4,513 —4.2% 269,042 191,383 39,471 4,324
12 (2000) 270,610 271,270 =0.2% 204,186 163,077 25.2% 38,479 42,620 =9.7% 4,036 4,285 -5.8% 270,610 204,186 38,479 4,036
13 (2001) 264,482 267,976 -1.3% 197,657 157,237 25.7% 38,078 42,406 -10.2% 3,999 4,254 —-6.0% 264,482 197,657 38,078 3,999
14 (2002) 256,612 261,165 -1.7% 203,866 157,933 29.1% 37,756 41,431 -8.9% 3,882 4,124 -5.9% 256,612 203,866 37,756 3,882
15 (2003) 253,506 256,194 -1.0% 211,815 169,284 25.1% 37,147 40,993 -9.4% 3,882 4,205 =7.7% 253,506 211,815 37,147 3,882
16 (2004) 256,310 255,947 0.1% 217,032 177,961 22.0% 37,509 41,847 -10.4% 3,322 3,843 -13.5% 256,310 217,032 37,509 3,322
17 (2005) 261,520 259,508 0.8% 213,441 173,925 22.7% 38,126 43,118 -11.6% 3,029 3,297 -8.2% 261,520 213,441 38,126 3,029
18 (2006) 265,637 264,171 0.6% 217,207 179,770 20.8% 37,751 43,408 -13.0% 2,999 3,222 -6.9% 265,637 217,207 37,751 2,999
19 (2007) 267,144 263,047 1.6% 218,004 183,082 19.1% 37,458 43,361 -13.6% 2,754 2,978 =7.5% 267,144 218,004 37,458 2,754
20 (2008) 265,387 260,634 1.8% 196,520 163,185 20.4% 36,238 41,800 -13.3% 2,731 2,923 ~6.6% 265,387 196,520 36,238 2,731
21 (2009) 252,538 251,250 0.5% 195,685 160,294 22.1% 35,411 38,584 -8.2% 3,524 3,678 ~4.2% 252,538 195,685 35,411 3,524
22 (2010) 251,021 205,793 36,067 3,558 251,021 205,793 36,067 3,558
23 (2011) 251,848 197,456 36,337 3,450 251,848 197,456 36,337 3,450
24 (2012) 251,308 197,555 36,037 3,467 251,308 197,555 36,037 3,467
25 (2013) 253,577 206,206 36,920 3,356 253,577 206,206 36,920 3,356
26 (2014) 258,325 207,551 42,303 3,280 258,325 207,551 42,303 3,280
27 (2015) 261,892 218,393 45,587 3,318 261,892 218,393 45,587 3,318
28 (2016) 268,145 216,046 45,198 3,046 268,145 216,046 45,198 3,046
29 (2017) 273,598 219,865 45,554 2,990 973,598 219,865 45,554 2,990
30 (2018) 282,309 216,530 45,939 2,989 282,309 216,530 45,939 2,989
AFnoe (2019) 287,888 212,381 46,468 3,162 287,888 212,381 46,468 3,162
2 (2020) 283,445 196,815 48,947 3,212 283,445 196,815 48,947 3,212
3 (2021) 289,399 203,272 50,988 3,628 289,399 203,272 50,988 3,628
T TR (1994 ~1998) T TERER(1994~1998) T TeRER(1994~1998) - TERER(1994~1998)

—0.7%]

—11.8%
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EREFR (20155 8%) DEE B A BADMEHEE (RIEIEERICEHELIZES)

FEVEEER) (AR I TE AR
L Lt B e o ettt S i ITESARE | ERAMIE | s ) ey | EVESEABRRE
DEEDA e, (S | (HIEE |(3) ook B e | DIIRE . | (3= Ca | (LR CHEGTHED) (S SCON A ICCE D)
Dl [ % - 20 #P i BYT1 T JFUA
(B) (B)/(A)-1
1EFn55  (1980) 719,236]  184,496]  390,918] 122,463} 268,455] 111,976 17,641 11,476 82,859 1,947 634 29,265 25,134 22 1,736 2,374 51,436 51,436
56 (1981) 769,0731 194,477} 419,574] 129,796; 289,778] 119,714 19,755 12,485 87,474 2,125 705 32,478 27,777 21 2,176 2,505 55,103 55,103
57 (1982) 818,219{ 205,875/ 447,088] 136,902) 310,186 126,579 20,599 13,553 92,428 2,276 670 35,731 30,408 24 2,781 2,518 58,639 58,639
58 (1983) 848,762} 211,381} 462,390 140,627{ 321,762/ 132,924 21,733 14,765 96,426 2,469 656 38,944 32,823 30 3,540 2,551 61,349 61,349
59 (1984) 895,723{ 220,968/ 486,155 147,745] 338,410/ 142,062 23,105 17,332 101,626 2,909 806 42,823 35,808 35 4,417 2,563 65,454 65,454
60 (1985) 931,123}  227,940{ 502,247| 152,369! 349,878/ 149,789 23,838 19,038 106,913 3,164 773 47,209 39,101 39 5,476 2,593 68,818 68,818
61 (1986) 955,240{ 232,559 511,801] 154,230! 357,571] 155,430 24,057 20,990{ 110,382 3,370 777 51,303 41,688 41 6,950 2,624 71,439 71,439
62 (1987) | 1,013,204 250,144; 542,713 163,031i 379,682 160,495 24,710 21,554] 114,231 3,556 751 55,545 14,376 44 8,447 2,678 75,446 75,446
63 (1988) | 1,079,839} 265,462] 576,427| 173,743} 402,683 172,469 26,712 23,688 122,069 3,691 796 60,994 48,090 47 10,100 2,757 81,078] 81,078
Tkt (1989) | 1,187,114f 297,168 629,501 191,089 438,412 187,911 28,312 26,344 133,255 4,235 885 67,413 52,084 51 12,365 2,913 89,342 89,342
2 (1990) | 1,313,123{ 325,139! 700,103] 214,028 486,076/ 207,226 29,629 30,240{ 147,357 4,838 929 74,888 57,692 53 14,095 3,048 98,931 98,931
3 (1991) | 1,409,096{ 343,104} 751,945] 232,000{ 519,945] 225,437 30,508 33,760{ 161,169 5,352 916 82,342 63,311 55 15,785 3,191) 107,009 107,009
4 (1992) | 1,469,949{ 355,861 786,218] 242,428 543,790| 233,405 30,717 34,805{ 167,883 6,010 849 87,607 67,186 58 16,708 3,355 111,529 111,529
5 (1993) | 1,509,141{ 367,408/ 810,077] 245,461 564,616] 232,963 30,129 34,313] 168,520 6,953 824 90,916 70,452 60 16,886 3,518] 113,314 113,344
6 (1994) | 1,548,183] 378,692} 838,245] 246,617{ 591,627| 229,986 29,260 33,439] 167,287 7,184 876 93,201 73,298 62 16,246 3,595 /TT.577] 114,818 0.4% 114,818
7 (1995) | 1,577,233] 380,646} 859,921| 245,339; 614,582] 232,332 29,590 34,091] 168,651 7,413 880 96,043 75,830 64 16,444 3,704  115,802f 115,476 -0.3%| 115,476
8 (1996) | 1,641,327{ 398,474 896,365| 250,045\  646,320{ 237,790 29,920 35,977) 171,893 7,773 930 99,997 78,772 68 17,338 3,820 719,772 118,180 -1.3%| 118,180
9 (1997) | 1,680,809] 405,261} 916,070] 248,760{ 667,310] 245,874 30,261 38,586 177,028 7,796 758 105,050 82,088 70 18,988 3,904 723,151 122,154 -0.8% 122,154
10 (1998) | 1,682,3711 401,285{ 920,020{ 243,885 676,135] 243,388 28,485 37,925{ 176,979 7,761 741) 109,176 84,316 67 20,789 4,004 123,170} 123,584 0.3% 123,584
11 (1999) | 1,688,620f  400,517i 927,617 240,165{ 687,452 239,142 27,419 37,545] 174,178 7,791 664/ 112,890 86,555 66 22,202 4,067 723,111} 123,480 0.3% 123,480
12 (2000) | 1,711,406;  403,260{ 947,480 240,218} 707,261 236,156 27,245 36,058 172,854 7,730 799 115,982 88,150 61 23,597 4,174 123,820] 123,795 0.0% 123,795
13 (2001) | 1,704,851} 399,833; 946,313|  234,860{ 711,453| 232,075 27,664 33,672] 170,739 7,906 543 118,182 89,146 53 24,715 4,269  122,887] 123,115 0.2% 123,115
14 (2002) | 1,700,073} 397,380{ 948,527  230,343{ 718,185 223,908 28,054 30,501] 165,354 7,946 751 121,561 91,133 48 26,019 4,361 121,704} 122,427 0.6% 122,427
15 (2003) | 1,714,791] 399,861} 964,485 229,212{ 735273 217,533 28,395 28,677] 160,460 8,020 692) 124,201 93,214 41 26,499 4,447 121,378 121,617 0.2% 121,617
16 (2004) | 1,735,435!  403,870{ 981,827| 228,340} 753,487 214,318 29,318 26,754 158,246 8,040 7700 126,611 94,445 38 27,610 4,518 721,831 121,987 0.1% 121,987
17 (2005) | 1,765,538  407,077; 999,031  228,279{ 770,752 220,089 31,070 26,926] 162,093 8,143 726/ 130,473 97,091 34 28,732 4,615 724,218} 123,666 -0.4%| 123,666
18 (2006) | 1,802,516/ 416,872} 1,017,225| 230,461{ 786,764 225,201 32,304 26,511] 166,386 8,312 836) 134,071 99,790 31 29,556 4,694  126,895) 126,327 -0.4%| 126,327
19 (2007) | 1,839,962 422,480{ 1,040,613] 231,517{ 809,095| 229,104 33,030 26,412] 169,663 8,281 674/ 138,811 103,148 31 30,889 4,743 129,377 128,940 -0.3%| 128,940
20 (2008) | 1,865,407i 426,899} 1,060,533 231,963] 828,569 231,514 33,765 25,287 172,462 8,152 673]  137,637{ 102,231 40 30,590 4,777 130,167 130,724 0.4% 130,724
21 (2009) | 1,802,881} 408,374] 1,027,203 220,791] 806,412} 221,972 32,893 23,694 165,385 8,204 644|  136,485{ 101,868 54 29,748 4,815 125,664} 128,007 1.9%| 128,007
22 (2010) | 1,797,126} 404,810} 1,032,153} 218,194{ 813,960/ 214,025 32,468 22,728{ 158,829 8,494 720{ 136,925 102,728 59 29,327 4,811 124,022} 125,402 L1%| 125,402
23 (2011) | 1,786,965{ 398,172} 1,035,120] 215,298{ 819,822} 207,554 31,295 22,152 154,108 7,932 634/  137,554{ 103,930 65 28,700 4,859 122,303} 123,273 0.8% 123,273
24 (2012) | 1,777,730 392,538} 1,029,881 212,046{ 817,835 209,965 32,559 21,859 155,546 7,853 664/  136,830{ 103,202 70 28,666 4,893 721,990 122,456 0.4% 122,456
25 (2013) | 1,819,730} 404,081} 1,055,327] 216,739] 838,589 212,530 34,138 22,893 155,499 8,121 738 138,933] 104,770 80 29,142 4,940 724,471 124,018 -0.4%| 124,018
26 (2014) | 1,863,444} 413,886 1,077,408 218,919{ 858,489 220,438 35,884 24,544{ 160,011 8,591 726 142,395 107,313 93 30,004 4,984 127,8777 126,681 -0.9% 126,681
27 (2015) | 1,876,448{ 412,826} 1,086,229} 220,690{ 865,539 223,516 37,249 24,952{ 161,315 8,791 854/  144,233{ 108,361 96 30,818 4,958  729,186] 128,151 -0.8%| 128,151
28 (2016) | 1,884,218 412,328} 1,092,932 221,759 871,173} 222,276 37,363 24,401] 160,512 9,218 900{ 146,564 109,792 105 31,609 5,059 729,659 128,666 -0.8%| 128,666
29 (2017) | 1,918,651} 419,164} 1,113,758] 226,933] 886,825 225,857 38,183 24,623] 163,051 9,741 859| 149,272 112,183 124 31,922 5,044  137,943] 130,655 ~1.0%| 130,655
30 (2018) | 1,949,844} 421,967} 1,135,568] 232,080{ 903,488/ 229,073 38,908 24,837) 165,327 10,422 883) 151,932 114,786 142 31,947 5,057 733,933] 132,916 -0.8%| 132,916
Aot (2019) | 1,996,749f 431,393} 1,167,308  237,001{  930,307| 232,807 39,512 25,140{ 168,156 10,634 813)  153,794{ 115,622 157 32,919 5,096 136,564 134,763 ~1.3%| 134,763
2 (2020) | 1,987,631] 426,219} 1,165,116] 235,673 929,442] 231,187 38,582 25,449{ 167,156 10,679 799 153,631 115,794 161 32,656 5,021 135,812] 136,408 0.4%| 136,408
3 (2021) | 2,087,644} 460,924} 1,218,360{ 247,740i  970,620{ 239,094 38,817 28,106{ 172,170 10,783 764 157,721} 120,002 172 32,482 5,065| 741,774} 138,908 -2.0%] 138,908
[ seaticzo 5.5%! 7.9% 2.2% 19.4% 25.8%} 17.0%) 7.5%] 28.2% 15.7% 16.5% 33.0% 16.5%
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