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E)

2%

Fiin

6 O L
=]
KRELAE
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= AA

=)=
BPIFERER

GARZR
=<
T EFTSABHAST
AITBTER S 28
REEHAR
SETHSH
AIEEIEAR =
AIEOE
Al (—
AR EA
FHEHRE
log(RTHE AN & &)
HEATIRRZER 2 0
ERBRTIR R SERAIFZE
EREARTIRSR AMEE 2 0

EHERTIRSR AMERATEE

() AIIRLERRZE

0.533***(0.014)
0.004*** (0.001)
-1.294*** (0.024)
-0.276*** (0.012)
0.699*** (0.030)
0.466*** (0.029)
0.517***(0.032)
0.726*** (0.032)
-0.373***(0.012)
0.170*** (0.015)
0.001*** (0.0001)
-0.002*** (0.00003)
0.025 (0.015)
-0.057** (0.027)
0.112***(0.034)
0.017 (0.032)
0.106*** (0.029)
0.558*** (0.014)
-0.038** (0.016)
-0.066*** (0.015)
-0.353*** (0.029)
0.232***(0.041)
0.765*** (0.051)

—_~ o~ o~ o~

v OhllRDER

AIlEZED —EX -0.043* (0.023)
BIFERERE Bk -0.313*** (0.024)
BIBGEE ZEE)/ NS -0.037* (0.022)
B 2 e P44l -0.079*** (0.029)
BIEERE -0.250*** (0.038)
BB 2SR RIR 0.006 (0.038)
il E3E 55 -0.223*** (0.038)
BIBREE 2ENFS -0.206*** (0.035)
EiliEE S -0.478 (0.338)
BIIE ETEHERE -0.190*** (0.032)
BIIREE 2 B HE S 0.016 (0.033)
BRREE S A TR IR -0.012 (0.034)
BHREE 2B RK -0.037 (0.124)
BIIEE 2R -0.163 (0.120)
BN =B E -0.150*** (0.043)
BIEEESY—-EX 0.026 (0.051)
BT 2B -0.006 (0.139)
BlEZEY —EX 0.164*** (0.023)
FOLEE3EE =t -0.123** (0.048)
Bl EE IR 0.018 (0.042)
Il E3E5N -0.187*** (0.067)
Bl E S 7S 0.236*** (0.021)
B E2E BB P9 Fe il 0.055** (0.024)
EILEEE =2 V=ES -0.330*** (0.104)
ELEES T 0.238*** (0.025)
Il eSS 0.109 (0.073)
AR S XA AR E o -0.259*** (0.037)
Constant -3.238*** (0.205)
Observations 1,196,434

Note *p<0.1; **p<0.05; ***p<0.01
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