2020 FE/F

REBEZFKXFE YD EFEE
—=tE(1)—



T Tm—73>

s EEXDEEBRFRICONT

*x%@*ﬂ%g nﬁ%%l-ﬁ
HSEDOB IR

zlgnﬁ%zd) *
TEEHEE?

=7

TERELLTOLIZOMN?

HiEIZDLNT

73 EF



I. B#&EME

1. LELHERZDH 7
AB-CDEANDIEE THITDEEFI5DLIEL TLVAB,

NITZERET HE=OICIE EFHEEYTHEZRA .M
ML ANSGRNETT D ENDE

but HLLIADILHENEFE DEAMNEGFEER TR
nI L, %@A?ﬁ‘ﬂb?ﬁ\O)“a|ﬁf—&¥€h&iﬁ?ﬂ5;r‘:

[Z7gof=&E, G|t DERFEFEATFT=(TE
WERRET ABE

SMBHLGEFEEILTEY . BREIEICHRZ
N/

fﬁm@%ﬂ‘ﬁ%ﬂ HIEADROYITER EDEFEBNIE
BRI D ErRmDHEASEHAN)




5| DMEFIHX

FEEELAA 5| DFEFIHX

2
13

INERRYRRZ DR
SRS I AR D B S




ENTOFELFEAITHER
& ZEFERLLLGVLVETE

ZHER
ISNdETN

ZN &

AT 5
20D F




2. RUEEBFICEZ THNEZE

(1) EESINBFERELEDIIF
REME (>kA—)L)

HNBETBOHY S HAREROZOMN ?
/—*E E/—-Fx(a'_ljg ;E 9'}/7)

FENDBEXTFEFETITHEOELI-GE . D ADAFyIPEZAS
'J/?’é?’%)ﬁ\%(i&b\jh\” b =7

?EO) NEE-FEEDIRY

BTEERD

O

EEMNEYILEZESITEN LS *JH PEL. RAICEEHN
BB D BA R S DY B R

4R

BEASEGTONEN Y BEHHEDCBERIILED

5. ’blib“a%‘f‘L‘fn?ﬁ\’C%f&U&of'&%k TIZEZEIZTIREL
FERELEDESICHYRT CEATESM ?

6



LEADDEFD/NY 1T —232(2k > TERLIESR
BREF T IL?

(mrex )

- [ R | Ezwa

7

. |#xau. et &
| BAER  |gan amex. ga

‘ 7 EABEENSH

— A EEA . —REEEA . HREAH
{ I B | (b 2 ] CHBEEHAMS. BEGRAMS. KE
%GRS, ERBRAES. GHMSetc).
HES . BEESFFMEA . EREA.
Bk A BT AEHA . REEA

/N
{ N ] E- 5 A EFKIC LA EE - EE




(2) S/ DBEEZRDD
EIEDFELE

s FEEZFITOIRICIIEENVLETHS, TDEEZIA
MENZEFNI100 AT ODHELTEEZZIRHT-ET 5,

ECAMN . WT7IDNFLEITESESIZOUT . O£
S 2N LG TLE -, LA L. B EITEA
NTLES-DTERHIZHNT HZHIHA1505MZ-T

W5ET B CDEE . SADNFNEFNEDLOLETE
ZEOM?
> EBSNELEREICLODTELSD !

- EFEEF - [EZEEET + ZREHL -BREHF




P L A2 X (1723 ~17904F)
TEEw] (D RZE5HF)

STHHITERTE T IR ZERICE O THEDRREIZEDE
L\’)%Z MBZDEBEASHFS>EFLIVIRE

Jﬁﬁ%ﬁu@ﬁﬁﬁd)f—&) IZ S>HMAZEIEE

IIIIIIIIII

ADAM SMITH

EDWIN CANNAN, MA, LLD

oooooo

£/t [EERIDHETIt, Bt LRI (L HAE)
D7 S EDEEEEIAGL T ]



iy ¢ 4)#1&'&/1’ ?

g
/@% ?ﬁ TEDEEZ $ = g

B0 (72 D EC) LA S
DEBEDGHFE (HEE)




- EEFERET

CDEBEIIBANEFNEFNHELI-100FHZLSIZ,. BE#MED
150 FIZDOWWTCHEFLTMAZER ICXIDGEITNIEG ALY,

- FIEEREF

LUNDHERE (5] 2{MEE) THH100AHIEEKHIH, SH(T:EFL
TS0 HZEXHAHBEIILGL, BEEINEELKMDIR VTG

B | % 2UHE

ul]..-.;:-:: :::: p—
maseARE D opme =
emEx
BRERELOZE b 8
PEEREEDSE e

BIZILERTELLY) 2 .C



S DIFEEECLBEFDEL)
e A\B.CO3AIZEANZERIILI=T=6O. $HIAEE DT
HEILEAN

SARAEHIZIE MAEEBIISHOMEINSTILE
ZITHRETTHY.,. TDHE(=HED) TEEZT
B5WE(TALY,

but £ DEEEICEOTITEEE T ZE 558458

. B HE BRE)ILEREFEEES (£11104)
- EAEH . EHENEREEZTES(G761)

- EEEH - AREEHELERSEEHEDOMANE
£9 5 (57610)
- GRS . EHENEREEXEZEAS(576IV)

*x SRt -EESH - ARSHEFEO THELEA(5751)
x MEEEZEIGENDERXD5771H (622) .




SR DEEELEEHDAIT

HERIGE7F DD Y 7 PFEE T 5 Z R RD S DD ?
HE[FEEDIZFI /=Y FEDCHRE (L DDH ?

Bzt F=FHEF] BT LREE D7

s ME(HEF-HHB)HPKRELELTODIUGTEHRITE
OPAN:OPAN: ] E i o Ju e - R A A

o BREDPHKELUNDELIRFFERorXFEITRMREL
TOEHDEFZTHITI H(348-362 but 331 10)

Fost (a5t a8sH-GRE4) : B CHE

o [REJELTHHENELEFHITONNGEREIZ1TD
(5901 +5991)

13



SLLBEEL R TEARD[EIR

A, B, COBEEL TUNEDTT/ZH T, SA DR TREE T #1457

KESCELOTLEL, DUNCTIADFED/ZNVEEVVLLIZ5 5,

LVDJ-AMELI=277E (R TER) YR T CEILTESD ?

m =4t

. Jﬁﬁ']tbfﬂtd)%d):‘m:h\b\bfoﬁ MELELTOHL
MR ZTBEHICSEET HENTESH(127)

(=

- BRE

ManlE. Bo0HEL-BE

AEY= E@Fﬁ’ﬁ?’é*ﬂi‘t’éﬁ‘tﬁiiﬁ%f SR L TIREIC

Z[E

Fo=ft

- HEMHEDEBEEFZRMNE

Hﬂ’é"d’égtb\f%é

EfRch., FOOEEICOVTHIR

BlEL T EDRGENDEELEEINS (5851 )
- SHBEABROIENSDEER GR$L:606) ICLYEFFTDILEL

(61

1-635-636)

14



DI RBLDI ?

EDEFIEEEZZ S

Fost
RADER | azei | afsi aRR At
BEOURY | REE | RRESE HREE HREE
(BB +HREE
RTEHE AB-CHEDFEFFREEZITO & ELT.A-B-C
= LBE DR ENER or BIABMTS (FiF &
BREDDH)
M () D | DR EDEEEETS | EBITHERHY | RE: BEEE
BE=BTE | FRELHE SO EOKRE | H5h: REHR
ADEYR >BR=#ERLC (24D)
EISHITIER AL
SEBRTHED
HK A
B4 0D B B B AL IS EES M LRI R IE
BEONE | EXTEHICROLNS FIZED S ER: H G H 5=

[ZIiC%

it il

ENERB(ZERBL NARIL—RBRIEBDHLNLLY)

15




3. HHEIDvwD

EXDNETI U E, FIBDFESNNIEFHEDZ I GEA
LIAA L)

IInI

s EANFHRBXALRBRICHII LR ERELD
(/z'\t/(ﬁi’&/%f%ﬁi’d)_fn%ﬁi’ﬁ)ﬂ’i’é)

¢ 2006 F DEMEBITHICERISHANEAINT-[ZIC
[X. ETILELI=KEDLLC (Limited Liability Company)
ERIFRIC/INAR IL—H & ET

« RXEHTEREDLELTEAE
SBARDEHDSEI~EZEHHAIA—FF—HHERDE
HTIT. HEZERE-KEBICLTWAIENS N
EMS . CDES. *IJE#LJT%HE:( =R I 5!

BEADBEZ L >TEBFZRLLT, Eif
ROIZ Z E iR Fi 2 [o]




4. FE=FE R E LD
EERTE . BETHHIZEINOOT FBEDDEZBBIELEL
* NPO (Non-Profit Organization);ZA
L RB S E (T O E FIFRICEZANIGE TS
[FEDFN 2 Z D TIXH S L NVENIE TIELS, B2 TLEFA

%ﬁé [CHET S L FRD TR FHIEER T S/=0DEHI
THZE

o —REEFFEN
/?fé EFEHHELGNERFTEVH R BRI LEZENIEF

FRXFTEDSFBELIFECETTEEH, HEICEDFHEHE
I BCEILGED SN TUVED A
* — iR BUEANIE. NPOIEAN ELEANTER L ICITBUT DEFER A =
BT TADEREFBICHIRAGL FEEBDFHHREDE
BT NEWGEE FERDOFHIFINDRNELSIAY Y
¥ AANBROFART O RSEARAREND AT A




5 FtE&

1.58% 2017 EICHREINT=EZANDEIS
' 0.98%
4.83%
m e
B ERE%t

» —fiREEA

19

FTEIEZEFEN
(NPO)
mEEEAN

18



