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Exhibit 36: Japan medicine spending by product type 2015-2029, constant US$Bn

Forecast
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@ rrotected brands @ Long-listed products @ Generics @) NHI others @ Non-NHI products @ OTC/others
Source: IQVIA Market Prognosis, May 2025; IQVIA Institute, May 2025.
* OQver the past decade, protected brands’ share of spending has risen from 50% to 57%,
reversing a long historical trend where share would decline over time and reflecting a
shift in investment by manufacturers launching earlier in Japan and government focus
enabling earlier access to novel medicines.
* Long-listed products have declined from 22% of spending in 2015 to 9% in 2024 and are ¢

expected to drop to 5% by 2029.
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