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[ 1% of Targets Remaining Time Invested (Years)

. &
Assumptions: 1%t 5 stages have ~ 60% success rate each, and Phase 2 has ~ 30% J =
v\\

success rate. Times adapted from various sources.
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Percent of overall failures
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D6 e e e et
effects / \
Safety vs. placebo 21 ¢ tcr:icr.:\rrsﬁLT?ntig?mc;raSﬁ;e;zk::tzlée:c:;r?gLI:IedrS P 0 C V= X
MEXBMOERET
Co-development 12 + Withdrawal of R&D license or termination ‘a "

agreement termination of collaborative alliance EE§ E g b\ w b\“ r ﬁ % ’a\. g
Compound selection 6 * EJESSE?nELﬁybetter compound within %b\“igannb\jkj

Commercial reasons 5 + High COGS or low forecasted sales \ J

. L N . . .
Lack of differentiation (1) Existence of a safer, more efficacious or
more convenient product

* Only 1 indication RIP out of 37 indication RIPs by efficacy vs. placebo had an established MOA
Source: EvaluatePharma, Pharmaprojects; Factiva, Literature Search; team analysis
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