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Source: PhARMA analysis of IQVIA MIDAS®, Global Data, NAVLIN and country regulatory authority data, November 2024.
Note: New medicines refer to new active substances approved by FDA, EMA and/or PMDA and first launched in any country between January 1, 2014, and December 31, 2023.
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Source: PhARMA analysis of Ministry of Health, Labour and Welfare Statistics on Pharmaceutical and Medical Device Industry, Ministry of Internal Affairs and Communications Survey of Researc

h and Development, 2024; Evaluate Pharma© World Preview 2024: Pharma’s Growth Boost, 2024.
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rce: PhRMA analysis fC I Q DAS®, Global Data, NAVLIN and country regulatory authority data, April 2025. PhRMA Japan member comp ny survey regarding MPN policy impacts on Japan market, September 2025.
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Source: PhARMA analysis of Ministry of Finance data, March 2025.
Note: The bar chart shows the national government contribution to health care spending, which is approximately 25% of total health care spending.
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