EAICHFINNVATRFY—IASATADFEREICTIIT

8 EIGHT ROADS"


TSBJO
テキスト ボックス
資料１



agenda

s AVATZIASATA, DTEEEHEM?

» AROAIATFIASATLDEWNDS ?

= JO-NIIANIVATPVCOTHRILTRD ?
« EAMNBADNEFOTED?
. EANBIEERIFOTAD (F—ARAF41) ?
- BERONIFV—2EDLIICHEMUTRD ?

» BROIISAThAZIFRERSEHIEHIC
KB, B&nY, RITRIRER P A T17(L ?

8 EIGHT ROADS"



1. REEAZREBERITERANATAYFY—IIIATA
KECHHSNBI IS AT LAOFEER I FEN>TLRL)

EAR7HTZIFD
TRk R )

o NVATTNRFr—TORRERENTE
ERIDE. PHT 7 DIRFTOIER
(CIRDTWLD

EHTERL Z =

e s 8.A#D 2.VCh'5 &R - )L E DI
o« ROFV—IAS AT LIND A . < ik o (2 e~
ABEDLECER o Bl B 1t (I EE = (CE

IISATAD - BIREXIZH TS, dugin

I [5ansEEln EEE RREREES, CNPOCETiE
ETLAL R AL
. ERERRCLDES (T4
S OREIFAE TS
o BETARANYINEL esh, MRS
BROBEEFADT . BPIA]
HOZ LW —HHEEZR(CLOM 6.4kT\hi5 TR
= 5 ° JANBERIR R
EELET DETHE £ RPOCE TE TV,
PEAEE L TBNAL

« LIBBHREBLITHO/ -k
F—U> RN R
189372650

Eight RoadsT3J0AR—4—DiBEND SIELEREEAFRL.

EAIISATAICHFRIRZ G159 E(THATLS

8 EIGHT ROADS"

PAGE 2



1. REIEARSEREEEZRITERNVAT A FY—IIASATA

ERBRZLAIEEVN—T3 N A ANAT7HRIE T3 E

SRR - IS ER- b

Zle-at=E i EREESES

2023/11 B

KR EZRIFEAS Fr—2 BIENR>YFr—ADIRETR LB 1o lhisEsh

9,423%t

KED
1/15%1EL
REERD

AV

KETE
BEZD
BIZEARSFr—

D\DR_L

473

PR Initial. Crunchbase, NX>Fv—

PAGE 3

5.4JkM 2,146
R -
KEDO0.4% %E‘Eﬂiéﬁiiﬁ
ERE Tewmk
243{&M ﬁ_
IPOfF#
50 7 46 KE
40 - ERIIPOERE W o=
10f5DiE L 31
30 -
22
20 1 20 1592104
14
1o 110 3
2 1
o 1t 1 1 = . i_\ T2 47t

2016 2017 2018 2019 2020 2021 2022

BHZ. NVCA 2023 Yearbook. XEHRIFE RIFHiMEIR2022

25.018M
EAIRERAL
1.6/2ME
BIZZTED
HURRTRL

1.6/8M

(o]

bffiesn (FPRfE)

1,0011/2M

o= il =)
KE102D1E
ROIN AY3L
Lan

8 EIGHT ROADS"



1. REIEXSREEERIEIRANVAT A FY—IIASATA

KENVAT T ZA9— MNPy T ICRADEE S (3R —

PAGE 4

$90

$80

$70

$60

$50

$40

$30

$20

$10

S0

US Healthcare VC Funding by Sector ($B)

M Biotech

B Med Devices
mHCIT

. m Healthcare Services

$29B
$24B $23B ¢
$20B .

7 $16B |
$12B . ¢q.7

2012 2013 2014 2015 2016 2017 2018 2019

Source: Pitchbook and Rock Health (through 03/31/2023)

$96B

-35%

S418*

RYE IR SN S RN
i =

(=]

: @

2020 2021 2022 2023
Q1

-35%

60%

50%

40%

30%

20%

10%

0%

Sector % of Total US Healthcare VC Funding

43%

33%

12%
11%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Q1

—o— Bjotech —@—Med Device -—®—HCIT -—e— Healthcare Services

8 EIGHT ROADS"



1. REEAZREBERITERANATAYFY—IIIATA
FIZUTVWBRIEAS Fr—h SV EEMETE RSN TLS

Cash on Hand for Biopharma M&A (2014 — Q1 2023)
Select Pharma
~~o-= $M total I # Public
Company Cash ($B)* — © — 2023 est. based on Q1’23 run rate- $ | #Private
J&J 23.5 |, 2023 est. based on Q1’23 run rate - # Private
Pfizer 22.7 # Deals | | 2023 est. based on Q1’23 run rate - # Public Y]
Novartis 18.9 180 - 260
BioNTech 15.5
Sanofi 13.9 160 - 240
Merck 13.2 220
Vertex 10.8 140 - 200
Roche 10.6 -
Moderna 9.9 120 180
Amgen 9.3 100 A 160
BMS 9.3 80 - 140
AbbVie 9.2
Bayer 7.9 60 - 120
Regeneron 7.7 100
Gilead 6.4 40 - 20
AstraZeneca 6.3
Takeda 5.2 20 1 60
Biogen 4.9 0 - 40
GSK 4.6 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Public Total EV, $B $196  $169 $75 $65 $150  $243 $98 $58 $73 $50
Private Total EV, $B $32 $48 $27 $13 $42 $13 $34 $26 $21 $1.1

Note data excludes SPACs, deal counts includes some deals where EV was not available

Source: BioMedTracker (as of 14th April 2023) and BMO Capital Markets (as of 19th April 2023) , SPACs excluded; Capital IQ, Oppenheimer Biopharma M&A and
Strategic Collaboration Insights (Q1'23 and FY'22)
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Public

Private

Famy Life Sciences

Ophthalmology business only

AMGEN

€9 MERCK
)aslcllas
sanofi

CSK

SIONT=CH

AstraZeneca%

& VIATRIS

ADC, Oncology

Rare, autoimmune and
inflammatory diseases

Autoimmune disease, IBD

Ophthalmology (geographic
atrophy, other retinal diseases)

Autoimmune disease,
type 1 diabetes

Respiratory (refractory
chronic cough)

TYK2 asset (autoimmune
disease, psoriasis)

Vitiligo (autoimmune loss of
pigment)

Al/ML platform for
immunotherapy discovery

TCR-T cell therapies, Oncology

Ophthalmology (dry eye,
presbyopia, and blepharitis)

Source: 1 Note the list includes select large deals from after the Q1 2023 cut-off 2 Enterprise value
Source: BioMedTracker (data as of 14th April 2023), BMO Capital Markets; press releases
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CARDIOVASCULAR
SYSTEMS, INC.
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MEDICAL

emBenY

Repair. Regenerate. Restore.

@ ZIMMER BIOMET

Atherectomy systems for treating
peripheral vascular disease and coronary
artery disease
Devices for endoluminal surgery to close Gl
defects, manage Gl complications and aid
in weight loss in obesity

) Abbott

Boston
Serentific

Drug-coated balloons for the treatment of
vascular and other diseases

Boston,. *
Scientific
SH 6 CKWAVE Minimally invasive treatment of refractory

angina and mitral valve regurgitation

Single-cell proteomics (assays and
instruments)

The Functional Cell Biology Company

Immunodiagnostic assays and
instrumentation for detection of blood
cancers and immune disorders

ThermoFisher
SCIENTIFIC

werfen
Cordis.

Transfusion and transplant in vitro
diagnostics (assays and instruments)

Drug-eluting balloons for coronary and
peripheral artery disease

Gl metallic stents, urology stents, RFA
treatments and other accessories

Collagen-based microfibrous devices for
soft tissue augmentation

$890

$615

$523 (for 65%)

$100

$57.8

$2,773

$2,000

$235

$256

$155

1 Partial acquisition of a majority stake, up to a maximum of 65%; 2 isoplexis acquired by Berkeley Lights to form PhenomeX (Nasdaq: CELL)
Sources: BioMedTracker (data as of 04/24/23); press releases

PAGE 7

$890

$615

$523 (for 65%)

$147

$57.8

$2,773

$2,000

$1,135

$370

$275

Commercial

Commercial

Commercial

In registrational
studies

Commercial

Commercial

Commercial

Commercial

Commercial

Commercial

8 EIGHT ROADS"



1. REIEARSEREEEEZRITERNLVAT A FY—IASATA

NIVAT7H—-EX - ITOM&ATI(E"value-based”hkey word(CR2>TWS
2022-2023%F AIATTPY—ER-ITOMKIAEH
Target Description Acquirer Total Deal Value ($M)
¥CVSHealth $10,600

Date Target
Oak St. Provider of value-based primary care focused on
February 2023 Health seniors on Medicare
Jde Walgreena
November 2022 sl‘m:i't';mh Provider of primary, specialty and urgent care / > lVill ageM> $8,900
CityMD v
o Provider of post-acute care coordination and ze )W 4
October2022 v carecentrix outsourced benefit management services 3720
Technology platform, with provider networks, focused ’ CVSHealth $8,000

SeptembeE2022 - Signifyhealth- on value-based payment programs
Walgreena $4,2002

Provider of specialty pharmacy integration and care

SHIELDS
September2022 BERETHER QL UTER NS services for health systems
July 2022 < one medical Provider of virtual and |(r:1a-f:rson clinics for primary ama;on $3,900
Q)J EMIS Software and information technology provider focused J United
June 2022 connecting healthcare on primary care & pharmacy 'J Healthcare »1,500
cn Health plan management platform providing member =
June 2022 Ste Convey support and engagement =. TPG 21,100
‘. Population health management & VBC platform serving 0 ® 3
* caravanhealth e ) signifyhealth. $300
e $370
vera

February 2022 172
Platform for health navigation

N7
S Castlight

NS

January 2022

8 EIGHT ROADS"

Represents acquisition of public company
1 Walgreens acquired the remaining 45% share of CareCentrix; 2 Walgreens acquired the remaining 30% share of Shields it did not own previously for $1.37B,

valuing the company at $4.2B; 3 Includes $250M in a cash/stock mix and an additional $50M in contingent additional payments subject to performance.

PAGE 8 Source: Rock Health, Pitchbook
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