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Table 1.3.3: Labour productivity per hour, annual growth
rate - Period average (%)

2016- 2021- 2031- 2041- 2051- 2061-| 2016- 2(0T1F6|;?-:::(0
2020 2030 2040 2050 2060 2070 2070 scenario)
BE 0.7 0.8 1.2 1.5 1.5 1.5 1.3 1.0
BG 2.4 3.1 2.5 203 2.0 107 2.3 2.0
cz 1.6 2.2 2.0 1.8 1.7 1.6 1.8 1.5
DK 0.8 1.1 1.4 105 1.5 1.5 1.4 1.1
DE Tl 1.5 1.5 1.5 1.5 1.5 1.5 1.2
EE 1.6 2.3 2.0 1L4g) 1.8 1.6 1.9 1.5
IE 271 1.6 1.4 1.5 1.5 1.5 1.6 1.6
EL -0.9 0.3 1.2 1.8 1.8 1.6 1.1 0.8
ES 0.8 0.9 1.3 1.6 1.6 1.6 1.3 1.1
FR 0.8 0.9 1.2 1.5 1.5 1.5 1.3 1.1
HR 1.4 1.3 1.5 2.1 1.9 1.7 1.7 1.5
IT -0.2 0.3 0.9 1.5 1.6 1.6 1.0 0.8
CYy 0.3 0.4 1.0 1.7 1.7 1.6 1.2 1.0
LV 3.4 4.7 2.8 L 159 1.6 2.7 2.3
LT 1.6 2.8 2.2 1.9 1.8 1.6 2.0 1.4
LU 0.6 1.4 1.5 155 1.5 1.5 1.4 1.1
HU 1.2 2.2 2.2 2.0 1.8 1.6 1.9 1.5
MT 2.4 287 25 1.6 1.6 15 1.9 1.7
NL 0.6 0.9 1.2 1.5 1.5 1.5 1.3 1.0
AT 0:9 1.3 1.4 al s 1.5 1.5 1.4 1.1
PL 2.5 2.9 2.4 2.0 1.8 1.6 2.2 1.7
PT 0.5 2 1.6 1.8 1.8 1.6 1.5 1.3
RO 3.6 3.9 2.7 2.2 1.9 1.7 2.6 2.2
SI 1.0 2.1 2.0 1.8 L7 1.6 1.8 1.4
SK 2.3 3.4 2.6 1:9 1.7 1.6 2.2 1.8
FI 0.4 1.0 2L 25 1.5 1.5 1.3 0.9
SE 1.3 1.3 1.4 1.5 1.5 1.5 1.5 1.2
UK (0], 7 1.3 1.4 s 1.5 1S 1.4 1.1
NO 1.2 1.5 1.4 1.5 1.5 1.5 1.5 1.1
EA 0.7 1.1 1.3 1.6 1.6 1.6 1.4 1.1
EU* 0.9 1.3 1.5 1.6 1.6 1.6 1.5 1.2
EU27 0.9 1.3 1.5 1.7 1.6 1.6 1.5 1.2

Source: Commission services, EPC.
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GDPRL & (2016-2070) DEF S EZFHB T 1= FBEEELTBIRAER
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Table L34 Decomposifion of potenfial GDP growth [baseline), 20146-70

Labewisr & i GDP
G?::;::h prod. [GDP Trr Capital Laboir Total Ernpioy et m:‘::;: L ‘:f:f:gf tllpl't‘:r
2070 per howr despeiing imgriat popfation rate neeniiaNan | i iared growth in
worked) 2016-2070
Country 1=2+5 2=3+4 3 4 S=64+T+8+9 -] F 8 9 10=1-6
BE 1.5 1.3 0.8 0.4 0.3 0.4 0.0 -0.1 0.0 1.2
BG 1.4 23 1.4 0.5 -0.9 -0.7 0.1 .3 0.0 .1
Ccz 1.5 1.8 1.2 0.6 -0.3 -0.1 0.0 -3 0.0 1.6
DK 1.6 1.4 0.9 0.5 0.2 0.3 0.1 =2 0.0 1.3
DE 1.2 1.5 1.0 0.5 =0.3 -0.1 0.0 -0.2 -0.1 1.2
EE 1.5 1.9 12 L5 =0.4 -0.2 0.1 =2 0.0 1.7
1E 2.0 1.6 1.1 0.3 0.5 0.5 0.1 0.1 0.0 1.6
EL 0.8 1.1 0.8 0.4 =0.4 -0.6 0.3 0.2 0.0 1.4
ES 1.5 1.3 0.3 0.5 0.1 0.1 0.2 -0.2 0.0 1.3
FR 1.6 1.3 0.8 0.5 0.3 0.3 o1 =01 0.0 1.3
HR 1.2 1.7 1.0 0.7 =0.4 -0.4 0.2 -0.2 0.0 1.6
IT 0.8 1.0 0.7 0.2 =0.2 -0.2 0.2 =02 0.0 1.0
cY 1.4 1.2 0.7 0.5 0.2 0.3 0.2 =02 0.0 1.1
Ly 1.9 .7 1.8 0.9 -0.8 -0.7 0.2 -0.3 .o .6
LT 1.1 2.0 1.2 0.8 -0.9 -0.9 0.3 -0.3 .o 1.0
Lu 2.3 L4 0.9 0.5 0.8 1.1 -0.1 -0.2 0o 1.2
HU 1.6 1.9 1.3 0.7 =-0.3 -0.2 0.2 -0.3 0.0 1.8
MT 2.3 19 1.2 0.7 0.4 B3 0.4 -0.3 0.0 2.0
NL 1.5 1.3 0.8 0.5 0.2 0.3 o1 -2 0.0 1.2
AT 1.5 1.4 09 .5 0.1 ;3 0.1 =0,2 -0.1 1.2
PL 1.4 2.2 1.3 0.8 -0.8 -0.4 0.0 -3 0.0 1.8
PT 0.9 1.5 1.0 0.5 =0.6 -0.3 0.1 .2 0.0 1.4
RO 1.8 1.6 1.7 0.9 -0.8 -0.5 0.0 -3 0.0 1.3
51 1.5 1.8 12 L1523 =0.2 -0.1 0.1 =0.3 0.0 1.6
5K 1.9 1.2 1.3 0.7 =0.4 -0.2 0.2 -0.3 0.0 1.1
FI 1.3 1.3 0.8 0.3 0.0 oo 0.1 =02 0.0 1.2
S5E 1.9 1.5 1.0 0.5 0.5 0.6 0.0 .2 0.0 1.3
UK 1.7 1.4 0.9 0.5 0.3 0.4 0.1 =02 0.0 1.3
NO 1.8 1.5 0.9 0.5 0.3 0.3 0.0 =02 0.0 1.2
EA 1.3 1.4 0.9 0.5 =0.1 0.0 0.1 =02 0.0 1.3
EU* 1.4 1.5 0.9 0.5 -0.1 oo 0.1 -0.2 0o 1.3
EUz? 1.3 1.5 09 0.5 =0.2 0.0 0.1 =0.2 0.0 1.3

Source: Commission services, EPC.
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Tabkle 1.4.1: Real long-term market interest rates over
different horizons in selected countries (%%,
simple averages)

BE DK DE IE FR IT
1970-2016 3.4 4.2 3.2 2.6 2.8 1.©
1970-2008 3.9 3.0 3.8 2.3 3.1 1.8
NL AT FI SE UK us
1970-2016 3.0 3.0 2.6 2.5 2ot 2.8
1970-2008 3.3 3.5 3.1 2.0 2.4 3.2

W Rllwn 2
NWOgllN Vg

(1) The real long-term inferest rate corresponds To an
aggregate measure of government bond vyields (generally
10-year maturity), deflated by the GDP deflator. Data for
Western Germany until 1991; data for IE from 1971.

Sovurce: AMEC O and Buropean Commission staff
calculations.
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(BE)EHIZHITEE

BE
BG
CZ
DK
DE
EE
IE
EL
ES
FR
HR
IT
CY
LV
LT
LU
HU

Belgium
Bulgaria
Czech Republik
Denmark
Germany
Estonia
Ireland
Greece
Spain

France
Croatia

Italy

Cyprus
Latvia
Lithuania
Luxembourg
Hungary

| DREFH

MT
NL
AT
PL
PT
RO
Si
SK
FI
SE
UK
NO
EA

EU* (EU28)
EU27

Malta
Netherlands
Austria
Poland
Portugal
Romania
Slovenia
Slovakia
Finland
Sweden
United-Kingdom
Norway
Euro-Area

all 28 EU Member States
all EU Member States except the UK



