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    3,174,391 897,340 977,983 0 177,954 5,227,667 
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 80.5% 43.3% 40.8% 0.0% 12.0% 41.1% 

 
 

 

     

A  1,190 163,496 0.7% 

B  13,444 46,884 28.7% 

C  19,158 279,522 6.9% 
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334.4  0.0 (0.0%) 2,689.4  -  

35.9  10.0(27.7%) 2,705.1  0.4%  

25.1  1.6 (6.2%) 171.9  0.9%  

53.6  10.2(19.1%) 81.9  12.5%  

48.1  0.4 (0.9%) 46.2  0.9%  

137.5  31.7(23.0%) 414.8  7.6%  
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⁷ ⁷ ⁷

.

Ɽ ♇ ◦ Ⱪ

▪◒♥▫Ⱪ

Ɽ ♇ ◦ Ⱪ

▪◒♥▫Ⱪ

Ɽ ♇ ◦ Ⱪ

▪◒♥▫Ⱪ

⁷⁷

Ɽ ♇ ◦ Ⱪ

▪◒♥▫Ⱪ

⁷⁷

▪◒♥▫Ⱪ

⁷ ⁷ ⁷

          
⁷ ⁷ ⁷

.

Ɽ ♇ ◦ Ⱪ

▪◒♥▫Ⱪ

⁷⁷

⁷ ⁷ ⁷

          

 

13 14 15 16 17 18 19 20 21 22 23 24 25 26

Ɽ♇◦Ⱪ 50.67% 61.36% 75.47% 78.58% 79.88% 77.97% 80.87% 82.26% 83.09% 82.05% 81.61% 90.48% 90.13% 86.10%

▪◒♥▫Ⱪ 49.33% 38.64% 24.53% 21.42% 20.12% 22.03% 19.13% 17.74% 16.91% 17.95% 18.39% 9.52% 9.87% 13.90%

Ɽ♇◦Ⱪ 44.24% 70.84% 77.02% 76.87% 76.19% 76.27% 76.41% 75.73% 75.26% 75.26% 76.23% 78.78% 87.69% 86.71%

▪◒♥▫Ⱪ 55.76% 29.16% 22.98% 23.13% 23.81% 23.73% 23.59% 24.27% 24.74% 24.74% 23.77% 21.22% 12.31% 13.29%

Ɽ♇◦Ⱪ 71.42% 76.85% 73.30% 72.45% 72.04% 71.91% 72.31% 71.71% 70.93% 70.62% 70.87% 70.60% 71.70% 69.85%

▪◒♥▫Ⱪ 28.58% 23.15% 26.70% 27.55% 27.96% 28.09% 27.69% 28.29% 29.07% 29.38% 29.13% 29.40% 28.30% 30.15%

Ɽ♇◦Ⱪ 53.25% 79.03% 81.56% 79.86% 79.69% 79.85% 82.94% 85.35% 85.59% 86.23% 86.01% 86.74% 89.37% 88.05%

▪◒♥▫Ⱪ 46.75% 20.97% 18.44% 20.14% 20.31% 20.15% 17.06% 14.65% 14.41% 13.77% 13.99% 13.26% 10.63% 11.95%

Ɽ♇◦Ⱪ 50.07% 65.54% 74.89% 77.78% 78.06% 77.22% 79.53% 80.47% 79.67% 78.13% 76.65% 84.50% 86.00% 83.91%

▪◒♥▫Ⱪ 49.93% 34.46% 25.11% 22.22% 21.94% 22.78% 20.47% 19.53% 20.33% 21.87% 23.35% 15.50% 14.00% 16.09%
⁷⁷
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ỉ ּך  
Ẇ ṇ פּ ḭצּ ḭ ṇ צּ

︣ כḮֿךּ ḭ צּ ︣ נּ ḭ
ḭ טּ ḭ ךּ לּךּ ︣
ḭ Ḯ  

Ẇ ּך ḭ ḭ ךּ ḭקּ
GPIF ךּףּ ︣ קּ טּ ḭּט ︢פּ ṡ Ṣ ︣  Ḯךּ

Ẇ ּףḭ ḭ ḭ צּ קּ
ṇ ṇ צּ כֿ צּ טּ Ḯ 

Ẇ ṇ ךּ ḭ פּ ḭ ￼ḭờỚỐ
︡ ḱ ︣ קּ טּ Ḯ 

Ẇ GPIF ḭ ︣ ףּ ḭ ḱ ḱ
צּ טּ ḭצּ ︣ ḱ קּ כֿ פּ ḭ

︣ קּ טּ Ḯ 
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ễ ṇ ṕ Ṗ 
  

ḭ ḭ ṇ וֹףּ ︢ שּ ךּ ḭצּ
ḱ ︢ ḭ כֿ ךּ לּ קּ טּ ( ễ)Ḯ 
ḭףּ ךּףּ ḭ ḭ צּ ︡ḭ
ṇ צּ ￼︡ ︣ פּ פּלּ פּ ךּ טּ Ḯ ︡ḭ ךּקּ טּ ḭ

︣ ḭ ︡ נּ
טּצּ Ḯ 

︡לּכֿ ḭ ḱ ḭ ︣ פּ ḭ
︡ ḭ ṇ ︡ ︣ כֿ נּ Ḯ 
ṕ ễṖ כֿ ḭ ︣ נּ Ḯ 
ṕ ỆṖ ךּ ḭ פּ פּ לּךּ ḭפּ פּ פּ לּךּ טּ Ḯ

ḭ ḭ ︡ ךּ ḭצּ ︢ḭ ︣ ḱ
קּ Ḯ 

 



 

17 18 19 20 21 22 23 24 25 26
10

ⱬfi♅ⱴכ◒ 47.85% 0.29% -28.05% -34.78% 28.47% -9.23% 0.59% 23.82% 18.56% 30.69% 11.87% 4.59% 

+2.29% +0.18% +0.08% -0.77% +0.93% +0.19% -0.02% -0.42% -0.47% -0.21% -0.16% +0.07% 

+1.17% +0.28% +0.12% -0.05% +0.13% +0.03% +0.11% -0.06% -0.49% -0.08% -0.08% +0.09% 

Ɽ♇◦Ⱪ 76.29% 76.28% 76.05% 76.37% 75.36% 75.31% 76.04% 78.15% 80.86% 87.50% 

+6.21% -0.16% -0.04% -2.84% +3.43% +0.69% -0.28% -1.63% -0.09% -1.13% -0.40% +0.03% 

▪◒♥▫Ⱪ 23.71% 23.72% 23.95% 23.63% 24.64% 24.69% 23.96% 21.85% 19.14% 12.50% 

17 18 19 20 21 22 23 24 25 26
10

28.31% 17.67% -16.92% -43.42% 46.52% 2.27% 0.34% 28.78% 32.09% 22.31% 16.38% 8.30% 

-0.11% -0.17% -0.19% +0.21% -0.41% -0.08% +0.14% +0.13% -0.10% -0.04% +0.01% -0.03% 

+0.07% +0.04% +0.07% +0.15% -0.09% +0.01% +0.04% -0.00% +0.04% -0.00% +0.02% +0.05% 

Ɽ♇◦Ⱪ 79.79% 79.77% 81.44% 84.38% 85.57% 85.86% 86.12% 86.10% 88.83% 88.85% 

-0.86% -0.95% -1.28% +0.57% -2.51% -0.62% +0.76% +0.98% -1.03% -0.44% -0.05% -0.43% 

▪◒♥▫Ⱪ 20.21% 20.23% 18.56% 15.62% 14.43% 14.14% 13.88% 13.90% 11.17% 11.15% 

Ɽ♇◦Ⱪ

▪◒♥▫Ⱪ

Ɽ♇◦Ⱪ

▪◒♥▫Ⱪ

ⱬfi♅ⱴכ◒
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GPIF וֹףּ ṇ ךּ  

 

Ẇ שּ ṇ ︡ 

Ẇ ṇ ṕ
︢ Ṗ 

ṇ ךּ  
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ṡ ḱ Ṣ
 

 
 
 
 

  

ḱ ḱ ︣ ṕ 25 11 Ṗ 

Ṯ ︣ ṯ 

ü נּ ḭ ḭ
ṕ נּ ḭREITḱ ḭ ḭ ṇḱ ḭ ṇ
ḱ ḭ Ṗ ︣ כֿ ḭ
ḭ כֿ ︣  קּ

ü ḱ ︢ ḭ כֿ ךּ לּ  קּ

ü ךּ ḭ פּ פּ לּךּ ḭפּ פּ פּ
לּךּ טּ Ḯ ḭ ḭ ︡ ךּ ḭצּ

︢ḭ ︣ ḱ קּ  

32  



 
25  

ṕ  Ṗקּ
 
 
 
 
 
 
 
 
 
 
 
 

26  
 
 
 
 
 
 
 
 
 
 
 

       Ṯ ḭ ︣ ṯ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Ẇ ṇ ḱ ṇ  

Ẇ וֹףּ ṇ ṇ
 

Ẇ וֹףּ  

Ẇ ḱ ṇṕ לּ
Ṗ  

 

 

 

GPIF וֹףּ ṇ ESG טּ
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ṡ ḱ Ṣ
 

 
 
 
 
 
 26 שּ ṇ ︡ 

ü ṇ וֹ  

  

וֹףּ  טּ ︣
ṕ ỄỈ ễ Ṗ וֹףּ טּ ךּ  

Ṯ ḭ ︣ ṯ 

ü ךּ ḭ GPIF צּ  

ü ḭ ︡ טּ צּ ךּףּ ḭּט
︢פּ ︣ ḭGPIFשּ ךּףּ ṇ ︣  קּ

ü ךּ ḭ GPIF ךּףּ ︣  קּ

ü ךּ ḭ GPIF ךּףּ ︣ קּ טּ ḭּט
︢פּ ṡ Ṣ ︣  ךּ

ü ︣ ḱ קּ כֿ פּ ḭ
︣  קּ
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ễ ṇ ṕ Ṗ 

    

GPIF ךּ ḭ וֹףּ ︡ ḭ
︡ ḭ נּ ḭ ︣ ṕ Ễ

Ṗ ḭ ṕ נּ ḭREITḱ ḭ ḭ ṇḱ
ḭ ṇ ḱ ḭ Ṗ ︣ כֿ ḭ
ḭ כֿ ︣ קּ טּ Ḯ 

ḭףּ ︣ ḭ נּ ḭ ḭ
כֿ︣ צּ Ḯ 

ṕ ỄṖ ḭ ḱ ḱ אל טּ ḭ2008צּ
אל ṕ Ṗ ךּ ︢ ךּ טּצּ Ḯ 

    

ḭ ḭ ṇ וֹףּ ︢ שּ ךּ ṕ נּ
ḭGPIF Ễ Ṗּצḭ ḱ ︢ ḭ כֿ

ךּ לּ קּ טּ ( ễ)Ḯ 

ḭףּ ךּףּ ḭ ḭ צּ ︡ḭ
ṇ צּ ￼︡ ︣ פּ פּלּ פּ ךּ טּ Ḯ ︡ḭ ךּקּ

טּ ḭ ︣ ḭ
︡ נּ טּצּ Ḯ 

︡לּכֿ ḭ ḱ ḭ ︣ פּ ḭ
︡ ḭ ṇ ṕ ễ Ṗ ︡ ︣ כֿ

נּ Ḯ 

ṕ ễṖ כֿ ḭ ︣ נּ Ḯ 

ṕ ỆṖ ךּ ḭ פּ פּ לּךּ ḭפּ פּ פּ לּךּ
טּ Ḯ ḭ ḭ ︡ ךּ ḭצּ ︢ḭ
︣ ḱ קּ Ḯ 36  



  

   ṇ  

ṇ ךּ ḭ כֿ︣ ṇ כֿ︣ צּ ︡
Ḯךּ ḭ ṇ ךּ ḭ ể ︣ TOPIX

︡ ךּ צּ ḭצּךּ ḭ צּ ךּ
כֿ פּ ḭ פּ ךּפּ ︡ ḭ צּ ṕ נּ ḭ

ṇ צּ ︡ḭ 26 ︣ ROE ︡
ṕJPX 400Ṗ Ṗ ︡ ︣ ךּ ︣ קּ טּ Ḯ ḭ
ḭ ךּףּ ךּ טּצּ ḭצּ ︡לּ צּ

פּ פּ פּלּ ךּ ḭ ︣ קּ טּ Ḯ 

 
   ṇ ︡ 

ṇ ךּ ḭ צּ ḭפּ
צּ נּ טּ ḭ צּ ךּ︡

נּ ḭ ︡ḭ ︢ כֿ︣ צּ טּ Ḯֿכ ḭ ḱ
נּ ḭ ṇ ︡ ךּ ︣ קּ טּ Ḯ 

  
    

כֿ ḭ טּצּ ḭפּ ︡
צּ ךּאל לּךּ טּצּ ḭ צּ נּ טּצּ כֿ

פּ ḭ ךּףּ ︣ טּצּ Ḯ 
  
   ṇ  

ṇ ḭ ṇ ︡ḭּט
ṕלּ Ṗ טּ ḭ צּ ḭ

︡ צּ נּ Ḯ ḭ ︡ ḭ
וֹ ︣ לּ נּ Ḯ טּ

ḭ ṇ קּ שּ כֿלּ צּ קּ ḭ לּךּ טּ Ḯ 
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Ệ ּך  

Ẇ GPIF ךּ ḭ ︡ אל ךּ כֿ ḭנּ ḱ
ךּ ḭ ךּ ḭקּ ḭ

טּ GPIF צּ טּ Ḯ 

Ẇ ּףḭ ḭ פּ אל טּ ḭ ḭ ḱ
︣ כֿ פּ ḭ ︢ḭ פּ

︣ לּ ︣ כֿ צּ טּ Ḯ 

Ẇ ḭ ︣ ︣ ḭ ︣
ךּ ︣ נּ ḭ ︣ ḱ אל

קּ טּ Ḯ  

Ẇ ︢ḭ ︡ אל ḭשּ︡ ךּ
ḱ ︡ שּךּ קּ Ḯפּךּ ḭ ḭ ḭ

קּ טּ Ḯ 

 

ệ ḱ ךּ  

Ẇ ḭ טּ ḭ ︡ ︣ קּ טּ Ḯ 

Ẇ ּפ לּ ḭ ︣ קּ טּ ḭ
ךּ ḭ ḭ ךּ ḭקּ

GPIF ךּףּ ︣ קּ טּ Ḯ 

Ẇ ṡ Ṣּצ פּ טּ ḭצּ ḭ
︡ טּ צּ ךּףּ ḭּט ︢פּ ṡ Ṣ ︣

ḭGPIFשּ ךּףּ ḭ ṇ ḭנּ ḱ ︡ ṇ
︣ קּ טּ Ḯ 
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Ỉ ּך  

Ẇ ḭ צּ אל כֿ צּ נּ ḭצּ
ךּ ḭ ︣ כֿ ḭ צּ REIT

ḭ פּ  Ḯלּ

Ẇ ּך ḭ ḭ ךּ
ḭקּ GPIF ךּףּ ︣ קּ טּ Ḯ 

Ẇ ḭ ḭ ḭ ḭ ḭ
צּ ḭשּ קּ כֿךּ פּ ḭ פּ

ḭ נּ צּ טּ Ḯ 

 
ỉ ּך  

Ẇ ṇ פּ ḭצּ ḭ ṇ
צּ ︣ כḮֿךּ ḭ צּ ︣ נּ
ḭ ḭ טּ ḭ ךּ ךּ

לּ ︣ ḭ Ḯ  

Ẇ ּך ḭ ḭ ךּ
ḭקּ GPIF ךּףּ ︣ קּ טּ ḭּט ︢פּ ṡ Ṣ ︣  Ḯךּ

Ẇ ּףḭ ḭ ḭ צּ קּ
ṇ ṇ צּ כֿ צּ טּ Ḯ 

Ẇ ṇ ךּ ḭ פּ ḭ ￼ḭờỚ
Ố ︡ ḱ ︣ קּ טּ Ḯ 

Ẇ GPIF ḭ ︣ ףּ ḭ
ḱ ḱ צּ טּ ḭצּ ︣ ḱ קּ
כֿ פּ ḭ ︣ קּ טּ Ḯ 
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Ị ḭ ṕESG ḮṖ ךּ  

Ẇ ṡ Ṣ ︡ḭ ￼ḭ
לּ ḭצּ ︣ ṡלּךּ Ṣ ︣ קּ טּ Ḯ 

Ẇ ṇ ︡ ︣ כֿ ︡ טּ ḭצּ
︡ ḱ ḭ ESG

︣ כֿ ḭ ךּ ḭקּ GPIF ךּףּ
︣ קּ טּ Ḯ 

Ẇ ּט ךּ ḭ ṡ נּ ︡ Ṣ ︣
︡ ḭ ︡ אל ṡ טּ Ṣ ṕ
ṇ ḱ ṇ Ṗ נּ ḱ ︣ קּ טּ Ḯ 

  ḭֿכ ḭGPIF ךּףּ ḭ אל ḭקּ
קּ טּ Ḯ 
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ǲǑǘȒ֞ ̑ 

 

Ẇ ṕ Ṗṕ Ṗ 

 ṕ Ṗ  

 ḭ צּ
פּ אל טּ ḭּפ ḭ
טּ כֿ ︡ḭ פּ ḭךּ בֿ
︡ וֹ   Ḯךּ

Ễ ḭ בֿ ṕ ṡ Ṣ ךּ
ḮṖלּ ︣ ︡ ḭ וֹ

לּ טּ ︡ ךּ קּ
לּ צּ לּ ︣ ṕ ךּףּ

ṡ Ṣ ḮṖלּךּ וֹ   Ḯךּ

ễ ḭ ךּ ḭֿכ ḭ שּ︡
ḭֿכ שּ שּ︡ שּ︡ כֿ ךּ ︣

צּ ︡ḭ
︡ וֹ  Ḯךּ
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ǲǑǘȒ☻ ᴣǵ Ѱ  

 

Ẇ ṕ Ṗṕ Ṗ 

ṕ Ṗ  
ḭפּ  ￼ךּ פּ ︣   

 ḭ כֿ צּ קּ   Ḯךּ
  ḭ ḭ ḭ ṕֿכ   
  ︡ḭ ︣ ḮṖ לּ טּ   
  ︣ כֿ צּ טּ קּ ṕּפּך 
פּ   ￼ḭֿכ ︣  
  ḮṖ 
בֿ   ṕּפּך פּ ￼ḭֿכ  
  ︣ ḮṖ  

 

 ẑ ṕ Ṗṕ Ṗ 

   ṕ ḮṖשּ ḭ כֿ  צּ

קּ      Ḯךּ
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ǲǑǘȒ☻ ᴣǵ Ѱ  

 

ṕ Ṗ  
 ḭ  

 ḭ בֿ   Ḯךּ
ḭוֹ   וֹ ḭ  
  ︣ אל כֿ Ḯ  
שּ︡   טּ ︣  
אל   ḭ שּ︡   
טּ   צּ ︣ לּ אל כֿ Ḯ  
 

  

 

 

 

ṕ Ṗ  
שּ︡  כֿ טּ ḭ  

 ︡ כֿ צּ קּ ︡ḭ ︡  Ḯךּ
  

 ṕ ךּףּ ︣ ḮṖ  
 ︡ ︡ḭ ︡ ḭ ︣ Ḯ  
 
 
 

  

 

 

 

ṕ Ṗ  
 ḭ  ṕ Ṗ  

ךּ  ḭ ︣ ︣Ḯ  
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ǲǑǘȒ Ỗᴣǵ Ѱ  

 
 ḭ ︡ ךּ ︣  

 ︣ לּ פּ ḭ צּ ︣ Ḯ  
Ễ ḭ ︣ Ḯ ︡ḭ ḭ  
 ︣ Ḯ  
ễ ḭ ḭ  ḭ  
 ḭ ṕ ךּףּ נּ  
 ︣ ḮṖ ḭ ךּ ︣ Ḯֿכ  ףּ
ךּ  ḭ ṡ  Ṣ טּ ṡ  
 Ṣ ḭ ṡ Ṣ  
טּ  ṡ Ṣ ḭ  
 ṡ ḭ Ṣ טּ ṡ  
 ḭṢ נּ ︣ Ḯ  

 

  

  

 
ṕ קּ Ṗ  

 ḭ ṕ ṡ Ṣ ḮṖלּךּ קּ  

קּ  ︣ Ḯ  

Ễ אל קּ ḭ  

ךּףּ  ḭֿכ ḭ אל ︣ Ḯ  

ễ ḭ קּ ךּ ︣ Ḯ 
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